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pound Gaza
refugee camp

Congress demands
SC-monitored probe

NEWS » PAGE 7

Biden apologises to
Ukraine President

WORLD » PAGE 12

SP’s social engineering
Jormula paid dividends

NEWS » PAGE 4

Alcaraz pips Sinner
in a five-set thriller

SPORT » PAGE 14

INDIA meetings,
says RLP chief
samuR
Rashtrya Loktantrik Party
(RLP) chief Hanuman Beriwal,
on Friday expressed his
dizpleasure =t being “Enored”
by the INDIA bloc, sayng he
was not invited to attend the
ceting=. » PAGE 2

former Hassan MP, appeared
before the
Iencestigation Team (ST) cn

aeticpatory bail to
her. 3 PAGE 7

President invites Modi to form
new govt.; swearing-in tomorrow

NDA Parliamentary Party elects Modi as its leader. allies hand over letters of si

ort to President: evoking the spirit of a

coalition government. Modi says he will strive to ensure consensus in all decisions in his third successive term as the PM

EW DELHI

resident Droupadi
Murma

ent.
Ar the meeting of the
NDA parliamentary party

Above allz Prime Minister Narendra Modi pays respect to the
the NDA

held at the unnnl H.all of

rvamar
consensus, in all the de-
Clainas f his mext gowern:
ment. “Governments
made on the basis of

Modi said, asserting ehas

y Party meeting on Fricday. &

the NDA was an organic al-
liance committed to the
principle farst™

ry eetl
BIP leader Kajna!h Singh
pro] ‘s name
e he Tender of e Pasiie:
mentary Party, and as the
Leader of the House in the
Lok Sabha.

He was seconded by

other senior leaders. in-
luding the FIPs Nitin Gad-

partners were all
for good governance. he
noted thas the alliance was

senior leaders of the al-

re:

would be held on june 9,

alongside his new (.oundl
pros

the leaders of neighbour-
ing countries, including
Pr

e Comtre & & thiive whvem

tme
Sheikh Hasina, Sri Lankan
esident Ranil Wickre-

masinghe, Bhutanese
Prime Minister Tshering
. and Nepali Prime
Kumar

ha
After the NDA mecting,

RBI keeps repo rate
unchanged, raises
GDP forecast to 7.2%

Upward revision

©On Friday. the Ral revised the GOP growth projection

for FY25, to 7.2% from T9%

= The groph

Quarters i 2020

2

Q3

Lalatendu Mishra

MUMBAIL

The Monetary Policy Com-

mittee (MPC) of he ma

serve Bank of India (RBD

an Feidey decided ir: keep
hanged

the focus on battling high
inflation..

The MPC has revised its
GDP growth forecast up-
wards from the earlier 73

200 evacuated
from

Jiribam district

NEW DELI
About 200 chilians were

cuncusted from their homes in
Jirbam dstrict of Manipus and

NEW DELI
Abmost six months sfter six
people were under terror

Splash of colour

sghtup the

iy Sollowing rain on Frday CUENINE. K VILRAL RMAR

cartle
ed

Two transporters
were killed and anothel

main focused on wﬂhdrn-
wal

mitree, with one additional
member voting for a sof-
tening in stance as well as

. The ma.

ce
tion towards the 4% target
durable basis, despite

o,
tive Director and Se-

nior Economist, DRS Bank,

commenting the

Accol to the MPC,
high frequency indicators

ensure that inflation dm
not accelerate. while sup-
porting growth.

“These are in

with the ob-
the

sumer price index
inflation of 4% within a
band of =/- 2% while sup-
porting growth,” RBI go-
vernor S Das

wrn

FuLL REPORT
» PAGE T

said after the meeting.

Divided MPC
Mr. Das, along with MPC

first quarter (Q1) es.
timate at 7.3%; Q2 at 7.2%;
QS at 7.3%; and Q4 at 7.2%.
The risks are evenly
bal E

Bhide, Rajlv Ranjan. and
atr:

leagues Ashima Goyal and
Jayanlh R. Varma voted 1o
the

oy repo
by 25 basis points and for a
change o

neutral.
“There were signs of a
more divided policy com-

"AUGURS WELL"
» PAGE 13

Four Maharashtra medical students
drown in Russia’s Volkhov river

Purnima Sah
MUMBAT

¥our medical students
from

at Yaroslav-the-Wise Nov-
gorod State University in
Russta drowned in the

‘olkhow river.
The External Affairs Mi-

w
outing in Vellky Novgorad

y.

‘A fifth member of the
group, a girl student, sur-
vived and is undergoing
medical care. All the stu-
dents were in the 1820 age

=

The local emergen-
Cy services in Russia have
recovered two bodies and
are searching for two
more.

The deceased were
tdenzified as Harshal
trao Desale from B

) strice: siblings
frit “Ashpak Pingari and
Jia Firoj Pinjari from Amal-
ner in Jalgaon: and Malik

&

of Our Con-

Yakub from Mumbal The
survivor is Nisha Bhupesh
Sonawane from

The Ministry in an offi-
cial release on Friday sasd,
“Our Consulate in St. Pe.
tersburg remains in con-
tact the university
and local authorities. Local
emergency services have
so far recovered two bo-
eiies Srvan Volktacny rives

frer condo-

lences to lhe familics, The

sulate in St. Pete:
coordinar with  local
authorities for the repatria-
ton of the
mains”~
stas
Harshal'sfather. Anant
Bhilafi _Desalesaid, “On
June 4, he had video called

1 re-
Ministry

we

es.
Thenendayon]unes the

wolved in the accident be-
long to the Jalgaon district

us saying he was Found
drowned.~

‘Statues in Pariament relocated to
deny Opposition a place to protest’

The Hindu Bureau
NEW DELHI

The statues of Mahatma
Gandhi, B.R. Aml L
and Chh: ti Shivaji,
among others, have been
relocated within the Parlia-
ment complex to ensure
that Opposition parties
cannot hold

aspartof

sed the Lok Sabha secreta-
riat’s explanation for relo-
statue
~wholly bogus~ and said
that it was a unilateral

project. Fr1

move, carried out without
consulting any political
pa

rty.
On Thursday. the Lok
Sabha Secretariat sasd that

the statues were being re-

be convenient for visitors
10 see them.

“For this reason, all
these statues are being res-




RBI keeps repo rate
unchanged, raises
GDP forecast to 7.2%

Upward revision

On Friday, the RBI revised the GDP growth projection
for FY25, to 7.2% from 7%

7.4

- s .3 m The graph
‘g o 7.3 q ; shows
2.9 72 7 Quarter-wise
a8 72 projected
(_‘-”u g - real GDP
& ’ growth in
7.0 Quarters in 2024 FY25
T Q2 Q3 Q4
SOURCE: PTI & CMIE
Lalatendu Mishra mittee, with one additional
MUMBAI member voting for a sof-
tening in stance as well as
The Monetary Policy Com-  policy direction. The ma-

mittee (MPC) of the Re-
serve Bank of India (RBI)
on Friday decided to keep  tion towards the 4% target
the repo rate unchanged at  on a durable basis, despite
6.5%. recent signs of disinfla-

The decision, taken at tion,” said Radhika Rao,
the MPC’s meeting, marks  Executive Director and Se-

jority retained their cau-
tious stance to guide infla-

the eighth time in a row nior Economist, DBS Bank,
that the policy rate has commenting on the
been put on hold to keep  decision.

the focus on battling high
inflation.

— [ ] . . &,

According to the MPC,
high frequency indicators

The MPC has revised its
GDP growth forecast up-
wards from the earlier 7%
estimate to 7.2% for the fi-
nancial year 2024-2025.

It has also decided to re-
main focused on withdra-
wal of accommodation to
ensure that inflation does
not accelerate, while sup-
porting growth.

“These decisions are in
consonance with the ob-
jective of achieving the me-
dium-term target for con-
sumer price index (CPI)
inflation of 4% within a
band of +/- 2% while sup-
porting growth,” RBI go-
vernor Shaktikanta Das
said after the meeting.

Divided MPC

Mr. Das, along with MPC
members Shashanka
Bhide, Rajiv Ranjan, and
Michael Debabrata Patra
voted to keep the policy re-
po rate unchanged at 6.5%
and to remain focused on
the withdrawal of accom-
modation, while their col-
leagues Ashima Goyal and
Jayanth R. Varma voted to
reduce the policy repo rate

by 25 basis points and for a
change in stance to
neutral.

“There were signs of a
more divided policy com-

of domestic activity are
showing resilience in 2024-
25. The south-west mon-
soon is expected to be
above normal, which au-
gurs well for agriculture
and rural demand, but
headwinds from geopoliti-
cal tensions, volatility in in-
ternational = commodity
prices, and geoeconomic
fragmentation pose risks to
the outlook

Taking various factors
into consideration, real
GDP growth for 2024-25
was projected at 7.2% as
compared with the earlier
projection of 7%, with the
first quarter (Q1) growth es-
timate at 7.3%; Q2 at 7.2%;
Q3 at 7.3%; and Q4 at 7.2%.
The risks are evenly
balanced.

Emphasising that infla-
tion has seen sequential
moderation since Febru-
ary 2024, albeit in a nar-
row range from 5.1% in Fe-
bruary to 4.8% in April
2024, the RBI Governor
said that food inflation, ho-
wever, remains elevated
due to persistence of infla-
tion pressures in vegeta-
bles, pulses, cereals, and
spices.

‘AUGURS WELL’
» PAGE 11



1. Current Rates

Policy Repo Rate :6.50%

Standing Deposit

. 6.25%
Facility Rate
Marginal Standing

- :6.75%
Facility Rate
Bank Rate 6.75%
Fixed Reverse

3.35%

Repo Rate



INR/1 USD : 83.4257
INR/1 GBP 106.6631
INR/ 1 EUR 90.8439
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‘Expect commercial vehicle
volumes to dip 4-7% this fiscal’

Hit by @ high base of last year and weakmness in

demand, ﬂle stic com

Sabha
activities in the Arse few

merci cle
expected to witness 2 dip of 7% in

TVS Motor to inspect, rectify

select iQube e-2-wheelers

TVE Motor Compan

at mero cost to the

CrvEND will proactively

& any
rodhention, Lfmqujmd of the affected scooters
customer.

Insurance e-marketplace Bima
Sugam phase 1 likely Apr. 2025

The firss

Debasish P

rss phase o
Limvsaliod Sronnd ApHL 20SS, TRDAL
‘ancda told a meeting that reviewed the

&5 expected 1o be
Chairman

Cloetromie markeploes projec moted by the

regulator to make nsurance more accessible,
rdable and user-friendly. SENIfCaNt progress

was reported and filing formalities for the entity

that is 1o be in

orated as a Se;

ction &
(non-prafits company, Bima Sugam ndia
Federation, have been completed.

forecast to T2% is still lower than BoBs forecast of

However, the
T.3-74% for FY25, says the bank's chief economist Madan Sabnavis: rate outs likely in October”

The Hindy Burean
MUMBAL

he RBI's upward re-
wision of its FY¥25

on  boosts
the forecast of
mal  mon-

Eive
it riroem for rate cuts i the

Comifort zome; Improvement

P
n growth projecticns of AE iz

prasithe for the markets, says IBA Rac. P

and MD & CEO, Central

Bank of India said, “lm-
Provement in growth pro-
Jections of RBI ks positive
for the markess™

Madan Sabnavis, chief
economist, Bank of Baroda
said the revision in GD fo-
Iec&m??%wasslﬂ.l
er than B's
Eronwth cutlooh for FYas,

inflacion is to aver-

is October
can be the time when rate
cut can be considered but
will be fully data driven.”

EY honours
TI's Vellayan
Subbiah

CHERNAL

Tube Investments of India

fourth Indian to bag this
prestigious global honour.

Digital payments intelligence
platform soon to curb fraud

BEUMEAL

With growing instances of
digital

system-wic
prevent and mitigate them,
the Heserve Bank of India
KRBI} has proposed to esta-
biish a Digital Payments in-
relligence Platform fior net-
weork bewel intelligence and
sharing

constituted 1o examine va-
rlous aspects of setting up
the Platform

mon Mobilicy Card (NCMCH

which are récurring in na-

ture bur withour any fixed
periodicity, e e-man-
date framework.

“This will enable cus-
tomers to automatically re-

ments,” Gove: -
kanta said.
To ourage  wider

an on-

Sensex climbs
2.2% to record
after RBI lifts
GDP forecast

The Hindu Bureau
BUMBAL
The S&P BSE Sensex

surged on Friday te a new
record closing high in the
wake REl raising its
GDP g ecast for
FE2S 10 7.2%.

The 30-share Sensex
gained 1GI8.85 points, or

The top Sensex gainers
on Friday inchsded M&M

{S.83%), Wipro (5.09%),
Tech Mshindra (4.5%). oo
fosys {4.13%) and Tata Steal
{4.04%).

The NSE Nifty-50 index
oo advanced Z0S% to

23200015, a record close.

“Positive cues®

MPC meeting e tha
ittee  revised  the
GDF growth forecast up-

0

Bagkar, Technical and De-

rivatives StoxBax
Sectorally, all 13 indices

stocks rising the mest

Erkbibil

ENCHAMGE RATES

‘Coalition govt., less stability
to slow decision making’

WEW DELH

Moody's Analytics on Fri-
day said reduced political
he meed for

con-

iy
to change in Parliament, as
coalition partners will gain
influence and leverage in
ey allowi

decision-making and po-
tentally dilste some of the
party’s key policy iniria-
Ehves,” it sald in nitled

“India Election Review: Vo-
ters Farce the BIP into Coa-
titon

decisions, e
for a mope ap-
proach to governance.

- BIP will need to

The BIP won 303 seats
in 2019, but bagged only
240 In the 2024 polls. The
BIPed MDA Won 293 seats
in the sa3member Lok
Sabha, comfortably above

the majentiy mack of 272

Moody's s said
though Prime nﬁn]slzr Na-
rendra Modi secured a

tively and steer the econo-
oy will be closely warched,
it added.

It sabd markers will want
o see how the newdook
government goes about ad-

longstanding

‘Coalition may
hit medium
term fiscal
consolidation’

Beuters
BAUMEAL

a newr fomn mover:
ment comes o power, said
an analyst at

Ratings.

P Marendra Modi's Bl

failed to secure a simple

majority in the Pardiamen-

rary elections, forcing him
[

egional parth
“Our expectation s the
will look

e Tl elariay

NHAI floats Eol for
satellite-based tolling

MEW DELHL

The Mational Highway
Authority of India (NHATD
has invited expressions of
interest for the mplemen-
mation of a satellite-based
electronic toll collection
system.

Interested parties masst
have an

crver the last three financial

the Nigal said thas it plans
Grss:

to implement the
bﬁedele:ml:mﬂco‘ll.ec-

yea e eq n

foreign currency, and an
allection.

winning entity will

ferverert Navigation Sarcitite
System (GNSS)

tn s tender document,
cw

mseausugscm—remlybe

ave advanced readers
€0 identify GNSS vehicles.

Textile sector hails
QCO relaxation

CoaMBATORE

The textile mdustry has

welcomed the relaxation of

the mandatory Quality

Conerol Order 4QCO) for
fibre,

EoUs and SEZ industries.

a press release,
southern India Mills Asso-
clation ‘Chal

chase the products

froam BIS licence holders in
bocal and export markers.

5]
5.K. Sundararaman  sald
the Ministry of Chemicals
and Fertilizess (Depart-
ment of Chemicals and Pe-
trnchemicsls) lemed

for staple fibres,
Vel Blament yarns and
spun yam in a

by foreign Arms for Heenc-

Environment
tech start-ups
funding on
rise: Tracxn

BENGALURY

Fundings for start-ups in
the envirommental-tech
sector jumped from $z2s
million in 2018 to 51.5 bil-
lon in 2023, as per Tracxm,
a data, research platform.
This jump marks a

poundsd annual Erowth
rate (CAGR) of 140%,

in Indis, start-ups are
emerging in solar energy
tech, hydrogen uc:

million and $161 million in
funding respectively, mak
ing them the most funded

sectors in the last 5 years,

funding received in
Ereen scarecards in thdia
stood at $6.55 billion, with
2024 having received $372
million wll date.

‘Growing end
While the U.5., Europe and

port of viscose fibre and
« Laocartl

dated April 15, 2021 man-
dating every user to pur-

for polyester staple fibre,
filament and spun yamn

i Businessline)

ASEAN FTA: govt.
seeks industry inputs
to up demand pitch

Aaniti Sen
MEW DELHI

i
lated to non-tariff barriers,
are alo being solicited,”
the source eold
Businessiine.

Disproportionate”
The dndia ASEAN BTA, S
e

agreement in 2010
exported  goods  worth
5412 billion o the region
while its imports were va-

lued at $THE6 billion.
Mew Delhi

“since the ASEAN coun-
ries, 100, are seeking more
marker access for their

as part of the review
desplte Indias artemps to
level the neven feld, our
negotiators have fo pro-ec-
vely demand duries
wherever there is  scops.
Thar ks why Commerce
nistry officials are }mld.lru;
meetings with the indusiry
50 thar there is a berter un-

. the Philippines, Singa
pore, Thailand, Brume
Wietnam, Laos, Myammar
and X

Review of ATTGA
India had been asking for a
review of the AITGA for a

pact was implemented in

tee” for o o -
we already taken
place while Hfih s

India son i -~
ife rules (PSRa) in RO de-
so that re-

p
for high value ems where
addizion is low.
l’!‘?az wri.rev is with The
Fitrudu Businessiine)

sEUMEAL

Market regulator SEBI will
soon allow muneal funds to

).
A CINS b a credit derfva-
tve contract which acts as
ce against credst

strument such as govern-
ment securities or treasury
bills to protect Investors”
m[emn

noa ultation paper
isstind ot Friclay, SERT foi
to provide additional in-

o bttty gmd sl
e writer is with The
Fattat iessiresslirech




NHAI floats Eol for
satellite-based tolling

Jagriti Chandra
NEW DELHI

The National Highway
Authority of India (NHAI)
has invited expressions of
interest for the implemen-
tation of a satellite-based
electronic toll collection
system.

Interested parties must
have an average annual
turnover of 1,000 crore
over the last three financial
years or the equivalent in
foreign currency, and an
experience of 10 years in
electronic toll collection.

The winning entity will
have to develop a geo-refe-
renced map and a toll
charging software for the
Global Navigation Satellite
System (GNSS).

In its tender document,

CM
4

the NHALI said that it plans
to implement the GNSS-
based electronic toll collec-
tion system alongside RFID
based Fastags currently be-
ing used by vehicles.

Each toll plaza will have
two or more dedicated
lanes for GNSS-ready vehi-
cles, where barriers will re-
main open to ensure free
flow of vehicles. The lanes
will have advanced readers
to identify GNSS vehicles.
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 The satellite-based toll collection system offers several advantages:

1.Elimination of toll plazas, reducing congestion and streamlining the collection
process

2.Dynamic pricing adjustments to optimize revenue collection

3.Flexibility to implement tolling on all road categories
4.Addressing issues related to traffic diversion and toll evasion



India has the second
largest road network
globally, which will

expand significantly to
6.3 million kilometers
by 2023.

The country's
National Highways,
accounting
for approximately
2% of the overall road
network, carrying
over 40% of the total
traffic.
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Sport

Saturday, June S, 2024
CHENNAS

STAYING

OUNDED

Our focus would be on plaving

India now: USA skipper Monank

USA skipper Monanik Patel

certain that the epochal T20 World Cup
win over Pakistan will open “many doces” for them,

But wants

keep emetions in check 2nd focus on the next assignment against
India. "I am happy with the win against Pakistan. Our focus would
be

on playing agamst Indea

now.” Monank said.

TIME TO INTROSPECT

Babar admits that Pakistan took

=3

Stunried by USKin the 20 World Cip, an pset Paiatan ceptain

Babar Aza

that his side

little Tightly~ and fafied to come good & srey department. ~Ahen
you come to a toumament, you do the best preparation. When you
Play 3 team fie this, you tend to take things a Sttie lightly” he sad.

WELL PREFARED

TOPr EFFORT
Ski T Be:

on

ides

Scotland past Namibia

~

ncluding

security deta

high-profie ICC Men's T20 World Cup india-Pakistan clash on
Sunday 3t the Nassau County International Cricket Stadium, Massau
stated

Coumty officals

an 47 to guide Scotland to 3
win over Namibs in = T20 WC

Zame in Barbados.

The scores: Namibis 155/ in 20 overs (Erasmus 52, Green 28,
Whest 3/33) lost to Scotiand 157/5 in 18.3 overs (Berrington 47 no.
Leask 35). Toss: Namibia; PoM: Leask

A self-assured Hardik
bodes well for India

The albrounder hit the

TZ0 WORLD CUP

NEW YORK

ardik Pandya has
had it tough in the
last few months.
Troubles began when his
Tom Gujarat Tnzns
(0 Mumbal Indians for
5024 i ot B dewn well
with Ml fans.

oise is bound to
have affected Hardik, who
performed poorly with bat
and ball in the tourna-
mene.

re were fears that
sandiics slump would con-
timuse when he wore the na-
tional jersey at the 120
Waorld Cup. His spot as the
allrounder was especially

crucial to the team

balance.

Much to (he relief of In-
n fans, Hardik delivered

game
The pitch no doubt aided

him, but Hardik did his
part by landing it consis-
cently In the

st acalp came with

hint of away swing next up
proved too good for Curtis
Cam)

pher.
Mark Adair fell soon af-
ter, giving Hardik satisfying

returns of three for 27

tardik Being in form — after 3 tough IPL 2024 — is cruciat for team balance. KR DEEPAK

The early stage of the
comeback was complete.
The tough tmes in 1PL
2024 forced Hardik to in-

who worl
“1

was,” Hardik ol

Ireland: the

beci.e. inala barting coach
am Ralhour was
ploased to have = ft-and.
firing Hardik ready for du-
o
“Hardik loocked really
good. He's been bowling

England needs to fire on all
cylinders against Australia

Ayan Acharya
BRIDGETOWN (BARBADOS)

Every sport thrives on riv-
alries and such competi-
ons the lifeblood
of the game. Australia ver-
sus is one of )
ew chapter in this
rivalry is set to be written
at the Kensington Owval on
Saturday when the two
clash in a Group-B game.
ingland bowler Mark
Wood has already said that

ing to go: Starc. who had an IPL 1o remember. wi

1o deliver Big against archrial England. GETTY WMAGES

Today's matches

Guymna, 500 a.m
HEAD-TO-HEAD T208s

tayed: 3

Hew zeatsna @D | Afaranistan @

e -

.
sa1anka QD) | Banotadesh €

szrategv

flective. Woos
could also vary the pace on

E— T
o BT
[=———=
New Vork, 5.00 p.m.
HEAD-TO-HEAD T208s
Played: 2
Nathor s @ | South Africa @D

-
el o

Barbados, 1030 p.o
MEAD-TO-HEAD T208s
Played: 23

austentis @O Encrand DI NRED

full deliveries to distupt
Head's rhythm.

Jos Bustder's side s

stare before teeing off. Gi-

ven the bevy of right-ha

Gers in the English ranks,
t

packed with p.

from ome to eight. The

per to be watchful at the

i,
playing left-arm spinner

Agar.
match  will

m a cmup
day. Defending a score of

non- nation
lxywled and ﬁelded well to
hold Ireland to 125 for
seven.

Ireland collapsed spec-
tacularly to 59 for six and
needed 64 runs from five

=

: Canada 137/7 0 20
Swers (KON 49, Moves 37, Yo
2732, NcCarthy 2/24) b ineland
225/7 in 20 owers {Dockrell 30 no.
34, Gordon 2/16, Heylger
2/18); Toss: Ireland. PoN: irton

Mental scars will
remain for Pakistan
after USA game: Sidhu

Camnot wait.
shead

Ashwin Achal
NEW YORK

tan in their ICC Men's T20
‘World Cup clash which will
be held here on Sunday.

~On their day, Pakistan
can beat the best in the
world. But there are other
factors to consider. Pakis-
s Jost to the USA_ The

to adjust to conditions at
this venue (Nassau County

... Sidhw, Balaj and Harbhagan share their wews
of Sunday’s india- Pakistan clash. x® CEEPAK

International Cricket Stadi-
um). The Indian team has

game), but Pakis.
can is yet to play here. Ad-
Justing to this track will not
be easy. There are undula-
tions on this pitch. This
will play on the mind of

ment for

that we are seeing the ball
dominate, and not the bat.
So what are you complain-

test. Take it as a challenge.,”
sasd Ssdbas.

Netravalkar living the dream as
the toast of the cricket world

Amol Karhadkar

He has worn India’s blues,
albest in an Under-19 World

Cup, with K.L. Rahul,

Mayank Agarwal, Harshal

Patel and Jaydev Unadkat
-ammates. He

veloper for an IT glant,
based in California.
Saurabh Netravalkar lm
been combining
dreams, even aftes relocar:
ing to USA to pursue aca-
demics e prestigious
Comett ummmuv in 2015.
night, Ne-

Serious

Fas been
ven aftar relocating o USA to study at Cornell Urivensity. GETTY MAAGES

Netravalkar and his col-
leagues had been eyeing
such performance for the
last couple of years. “Do

consider us as_also-

of the cricket wnr]d e
ring in the co-host's stun-
ning victory t former
chamy

for seven up front, Netra-

Hindu kast month.
While a majority of In-
dian representation in

et career, Netravalkar — be-
ing from the shghlly older
generation  — an
exception.

In fact, when he board-
ed a flight frox Mu!nhal for
his master’s nine years

he had not even packed his

crickesd 3

With playing Interna-
tional cricket for India con-
tinually becoming a distant
dream, Netravalkar - an IT
engineer - o keep
cricket behind nnd priori-
tise academscs.

“I never thought I would
be able to play competitive
cricket again when I came
here for masters but I starc-
ed working and came to

Cahil 1 tro-
duced to the weekend
league culture and the

Alcaraz outduels Sinner to
reach French Open final

from Spain the youngest
man to reach a Grand Stam

utle on three
surfaces.

Alcaraz won the US.
Open on hard
courts, Wimil n 2023

grass and now will play
for the hip on
the Rola:
Garros.

Sinner entered the semi-
finals with a 13-O record in

e clay-court
tournament in Rome last
maonth.

Against Sinner, Alcaraz

e
ysical that re-
quired multiple visits from
a trainer, Sinner led a
break and a set at 2-O in the
second. n took
five games in a row and

evened
was trou-

bled in the thl'rd set. flexing

incredible battie: Al

his right hand as it began to
cramp, and Sinner went up
Two sets to one. But Alcaraz

winne:
the mnich ride i 2.0
the three-and-a-halfhos
2 vell of ~va-
maoss~ from his coach, Juan
Carlos Ferrero.
Soon, it was 3-0, and Al-

caraz, trading at cre stage, turmed the tables
on Sinner in an epic five-setter. GETTY WAGES.

raz was on his way.
Both he and Sinner are
seen as the future of men’'s
tennis_The present isn't too
shiakiby, sltios. Bwins shiocighs
as not nec the

most aesthetically pleasing
of their nine head(o -head



Netravalkar living the dream as
the toast of the cricket world

e
u'

Amol Karhadkar

He has worn India’s blues,
albeit in an Under-19 World
Cup, with K.L. Rahul,
Mayank Agarwal, Harshal
Patel and Jaydev Unadkat
as his teammates. He has
proudly adorned the Lion’s
Crest — the famed Mumbai
cricket logo — in all three
formats. He has played
with Yuvraj Singh, against
Virat Kohli and Rahul Dra-
vid and has the likes of Ra-
hul and Joe Root in his illus-
trious list of dismissals.

He is also a software de-
veloper for an IT giant,

based in California.
Saurabh Netravalkar has
been combining two

dreams, even after relocat-
ing to USA to pursue aca-
demics at the prestigious
Cornell University in 2015.

On Thursday night, Ne-
travalkar emerged the toast
of the cricket world, star-
ring in the co-host's stun-
ning victory against former
champion Pakistan to set
the T20 World Cup alight.

If his figures of 4-0-18-2
had been instrumental in
restricting Pakistan to 159
for seven up front, Netra-
valkar — the left-arm pacer
— came back to defend 18
runs in the Super Over,
conceding 13 to complete a
dream that he had cher-
ished for a long time.

Serious business: Netravalkar has been combining two dreams —
even after relocating to USA to study at Cornell University. GETTY IMAGES

Netravalkar and his col-
leagues had been eyeing
such performance for the
last couple of years. “Do
not consider us as also-
rans. We are seriously tar-
getting making the Super
Eights first up and then
we’ll take it from there,”
Netravalkar had told The
Hindu last month.

While a majority of In-
dian representation in
USA’s team is dominated by
a group of professional
cricketers who have relo-
cated to further their crick-
et career, Netravalkar — be-
ing from the slightly older
generation - is an
exception.

In fact, when he board-
ed a flight from Mumbai for
his master’s nine years ago,
he had not even packed his

cricketing kit.

With playing interna-
tional cricket for India con-
tinually becoming a distant
dream, Netravalkar - an IT
engineer - chose to keep
cricket behind and priori-
tise academics.

“I never thought I would
be able to play competitive
cricket again when I came
here for masters but I start-
ed working and came to
California, I was intro-
duced to the weekend
league culture and the
cricket bug bit me harder.
All those six- or eight-hour
car drives at the start of my
stint in the USA are worth it
now that I am playing the
World Cup. I wanted to
play for India but neverthe-
less, I will be playing
against India,” he says.
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Voters gave a

message to all,
right from the
top to bottom,
says Venkaiah

RITU SHARMA
AHMEDABAD, JUNE 7
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ALL WILL WORK TOGETHER,
says Nitish Kumar

Modi stakes claim to form govt, says
consensus needed to run the country

He is appointed
PM-designate by
President after
NDA unanimously
elects him leader

LIZMATHEW
& VIKAS PATHAK
NEW/ DELHS JUNE 7

AFTER THE NDA Parliamentary
elected b

Pasty unanimousty i
as its leader. Prime Minister
Nasendca Mad| mes nesmenl
a

Sad Seaked ciaim t form the
oot

coalition in which
the B for the first tirme tndes s

Describing
ganic alliance” for which “the

seed was sown” by its leaders

it
dents of the of Rural
A nent. Anand (IRMA) as
chict s at its 43ed comvoca:

tion, Naidu sad, “We have seen
that India proved to be a great

“runured
by people with trust™, he said
i€ will Strive o ensure Unanim-
ity in all decisions of the next

Aillions of people voted
fully.

peace—
- Whatevers change they

save
Amestage s sl gt fromm the
£op 10 botzom. These is 3 message
inthe election, and 1 hope that

=sage~
T Political parties, at times.
lose —that

o
pressed people. Gandhiji's
Ambedicaji's Anty-
odaya — taking care of the poor-
thar

€St of the poor — that should be
lopoloutn\-oﬂ:’ said.

Speaking about Prime
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nsensis and leave ¢
e cards taking
the countr e~
Later, emesging  from

meeting this morning. NDA
members have chosen me once

Before the oath, the
reachout — to allies,
states, Opposition
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NEW DELHIL JUNE 7
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Prime Minister
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Alert after man tries
to register Mauritius
mission’s Rs 200-cr
Delhi plot in his name

DAMININATH
NEW DELHI JUNE 7

APLOT estimated to be worth Rs
200 crore-plus in Defh's posh
diplomatic  enclave

Chanakyapuri, allotted to che

Office (LADO). But somethir
— the man didn’t dress

the e on-
siszent cesponses to questions
posed

y afficials the:
At 135,16 square yards,
plotaf Lind is estimated to be be-

Mauritius High C
decades ago but never used, was.

fex thim Lty icermations Zie

Ehe New Deiii sub-segistrars of-
fice Last month.

Poepe o qoicli rhloidog of
ficials who caught the potential
scam.

The simply-dressed elderly
man. who cailed himself Tilak

2 per the peice. iisted by
Sotheby's International Realty.
Gowvernment sources suspect
that getring the conveyance
Geed registered may have been
the first step to sell the Land and
pocket the proceeds.

The deed. dated April 29,

Sey
trars office last month, armed
witha conveyance deed from
the Land and Development

Pak

a
NEW DELHI JUNE 7
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THES WASN'T Paicistan losing to
Endia B, it was Pakistan losing o

Lar n s re
USA shocked ane-time warld
champions. a-

xs Pakistan in
ing Stiper Oves finish in 3 group
e of the Workd T20. With as
many as six cricketess of Idian
descent. sast e on tem-
porary H1-B visas that allow

cenpanies to hire overseas em-
Ployees. featuring in the historic
win. the joke would be a hit in
the Emmigrant community.

—

ol
Land and Development OMcer
The sub-registrar s afficer wrote
2
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had his back to the
weall. He is

of the National Democratic

Friday. err

Muizzu likely to attend
swearing-in, first trip
since slide in relations

SHUBHAJIT ROY
NEW DELHI, JUNE 7

ONTHE flest day of his hird term

leaders who will come for the

President
med
Muizzu

the sexhack in bilaeral es.
AN

The mast signific.

.
amons

ctattosa T it pisin ok

2 o . men
tioning different social groups,
2

i
Mohamed Muizzu if he chooses

0 astend despite

Amid allegations of
sabotage, UP debacle
sends shocked BJP
back to drawing board

BHUPENDRA PANDEY
& LALMANIVERMA
LUCKNOW, NEW DELHL JUNE 7

THE DEBACLE in UP which

THE WORLD

BIDEN'S GAZA TRUCE
PLAN: CHINA, RUSSIA
SAY NO CONDITIONS

PAGE 14

to its foss of majority in Lok

party and i
Seadiers tnchucling Claief Minkster

Yogi Adityanath, back o the
drawing board. The roles of BIP

state 2 leadiers.
be under the scanner as the
party underzal cise to

Stiend Prime Mintster Modis
CONTINUED ON PAGE 2

Chhattisgarh:
2 transporting
cattle found
dead, family
claims lynched

RB1 Governor Shaktikanta Das along with Deputy Governors
rmmnmm‘?m&nﬂwm
; o 5

High food inflation,
RBI retains rate at
6.5%:; ups FY25 GDP
forecast to 7.2%

HITESHVYAS
MUMBAL JUNE 7

THE RESERVE Bank of India
Friday left the repo rate — the
Fate 3% which it lends to banks —
unchanged at 6.5 per cent on
concems over rise in food infla-
tion. and revised upwards the
real gross domestic product
{GDP) growth peojection for
202425 1072 per cent.

ined the
FY25 consumer puce index

Monecary Polic
1s met over the last three

mmm:o»aemen, pol-
iy Eate at 6.5 per cent foe the etght
consecutive time. However, 3
growing divergence in views
within the MPC was

Rate cut
® ornot

EXPLAINED

THERE IS growing dives—
gence within the RE

oy repo rase by 25 basis poines In

time, with twoexternal

poi-
ek varma was the onty MPC

members
— Ashima Goyal and Jayanth R
Vasrma— po

member to vote for 3 25 Basis
2

Fearful, BJP workers
in Bengal take shelter
away from home: ‘It’s
that season every poll’

JAYPRAKASH S NAIDU
RAIPUR, JUNE 7
TWO MEN cattle  BJP
were found dead after sleged]
besng by
ple in Chhattisgarty's Raipur dis-
ricrearty Frickny. i RAVIK BHATTACHARYA
Qo Adinanath atthe Said the men were found
NDAmeet in ‘. - Sourmiza PaRGANAS,
family of one of the victims al-  KOLKATA JUNE 7
leged they had been ynched.
d foe A aswith  SITTING ON one of a dozen beds

rship during his
two-day trip to New Delhi. He
reached the Capital Thursday

dnad wish

within the BJP ranks ever since
the party managed just 33 sears

them was found with injurses
and has been hospialised, police

13id out on the third Moo of the
BJP office in West Bengars

said
fied as Guddu Khan, 35, and
cr =

owen. 38-year-old
Prasatce Haldar saps

pasty

ot
it e finishing behind
the SP's 37.

tyanach is leamt to have

After the NDA
Parliamentary Party meeting
Friday, Adityanath was said to

CONTINUED ON PAGE S
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The Super Over hero, ing o Houston. where be had
Saurabl Netravalkar, had been playing league c
his bags from Mumbai toSan  Nitish Kumas, whase la
Francisco for higher studi

Playes
hero Monank Patel (50 off 38
balls) huad left Anand in 2016 for
New Jersey 50 STart a restasrant
after he realised his crickes ca-

reer was going nowhere. Three-

ner Harmese Singh. whose
Ekened o h.lsugh

Beal. tert Indiaas a sh
man after

¢ bh
e T20 World Cup match against Pakistan. i1

g an allepet stct fi
P —

epaperindianexpress.corn s B oy

jured as Saddam Qureshi, 23.

Qureshi and

essdents of Sahar.

Erice in Uttar Pradesh. wh-le
conTING

season (Election season means
P usy’
midar BJP worker from
the Vidyadhar Palli area of
_undes the Jad.

ol
and the 2023 panchayat polls.
conT E

out to be

ing scandal although the board
eventually cleared him J.
Sengh spent mast of his life stust-
thing between New jersey and
Chandigarh. before settling
down in the Us.

Their sweat and dreams

Team India H-1B

side.~ he told The Indian Express.
thoush.

was near his university. He be—

seized the moment, peoducing 4
magnificent Supes Over with the

ing a difficult pro-
gramme in his Oracle office.
Earfier.

fernoon in Dallas, and past mid-
India. But the
housebold in Malad

e More
50, 25 his wife had flown to the
US. T was in full tension, it was
the day when he was about to

ome hero oF zex0.1 was con-
fident but Pakistan is a good

cently.
abbing two wickets.

Saurabh had almost guit
cricket. but as he wrote o
Facebook once: “Even if you
leave cricket. it has fourd 3 way
back ingo your life.

‘When he left home. his fa-
ther saidt. not even carried
his bowling spikes. “He saw a
few people playing cricket
where he used to stay, which

T —

Look at his destiny — USA got 3
chance to play this Woetd Cup

to the US to do my masters.”
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TCSlaunches
Gen Al platform
WisdomNext

New Delhi: TataConsultancy
Services (TCS) on Friday
launched a Gen Al platform
WisdomNext that aggre-
gates multiple generative
Artificial Intelligence
(GenAl) into a single inter-
faceand enables companies
to adopt next gen technol-
ogy rapidly at scale, lower
costs and within regulatory
framework. PTI

Sebireceives
The Asian
Bankeraward

Mumbai: The Securities and
Exchange Board of India
(Sebi) has received the Best
Conduct of Business
Regulator in Asia Pacific
award by The Asian Banker
inHong Kong, “This author-
ity has been instrumentalin
enhancing the regulatory
framework for securities
markets in the country, fo-
cusing on transparency,
fairness, and investor pro-
tection,” The Asian Banker
said. In 2021, T+1 settle-
ment was introduced in a
phased manner, which was
fully implemented from
January 2023. The move
has provided investors with
faster access to their funds
following trade execution
and settlement, it said. The
award was received by
Kamlesh Chandra
Varshney, Whole Time
Member, Sebi. ENS




Vellayan

Subbiah is

EY World
Entrepreneur
of the year

VELLAYAN SUBBIAH, EXECU-
TIVE vice-chairman of Tube
Investments of India (TII) and
chairman of Cholamandalam
Investment and Finance, has
been named the EY World
Entrepreneur of theyear 2024.

Subbiah is the fourth
Indian to receive this coveted
award. India has become the
only country among EY
regions towin the global entre-
preneurshipaward four times.
The previous three winners
from India are NR Narayana
Murthy, Uday Kotak and Kiran
Mazumdar-Shaw.

He was earlier awarded the
EY Entrepreneur of the Year for
Indiain 2023.

Vellayan began his career
as an engineer and then a
strategic consultant.

Vellayan successfully navi-
gated Chola through the fallout
of atroubled partnership amid
a global recession, ultimately
becomingthe company’s chair-
man and growing its market
capitalisation 60x over the
course histenure. FEBUREAU



Ajrakh Craft
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* Recently, Ajrakh, a craft of resist-dyeing from Kutch, received a Geographical Indication (Gl) tag,
providing legal protection to arts from specific geographical regions.

e Ajrakh, a centuries-old block-printed textile art from Kutch, Gujarat, uses natural dyes and
intricate designs to.tell stories on cotton fabric

» Ajrakh textiles consisting of vibrant colours like indigo, red and white, are traditionally worn by
nomadic communities like Rabaris, Maldharis, and Ahirs.



* Bela Block Printing:

*I¥Fis another craft from the
same region of Kutch, which
is lesser-known and obscure,
mainly practised by the Khatri

__community.

* It is a traditional textile
art known for its hold designs,
striking colour combinations,
and graphic motifs such as
elephants and horses on
textured fabrics.







System for Pension Administration
Raksha (SPARSH)

P




* Recently, the Defence Accounts Department (DAD) of the Ministry of Defence has
signed MoUs with several banks to onboard them as SPARSH Service Centres.

* This will provide last-mile connectivity to pensioners, especially in remote areas.

* Through these centres, defence pensioners can update their profile, register
grievances, digital annval identification, data verification, and access detailed
information regarding their monthly pension.



 System for Pension Administration Raksha (SPARSH):
* |t is an integrated web-based system for the automation of sanctions and dishursement of

defence pensions.
* This web-based system processes pension claims and credits pensions directly into the bank
accounts of defence pensioners without relying on any external intermediary.

* It focuses on efficiency, responsiveness, and transparency.



Nata Pratha



* The National Human Rights Commission (NHRC) has expressed
serious concern over a practice known as ‘Nata Pratha’.

 What is Nata Pratha?
* |t Is a social evil comparable to modern forms of prostitution.

« Under ‘Nata Pratha’ practice, girls in some communities are sold by
their own families either on a stamp paper or otherwise in the name
of marriage, having no legal sanctity, in rural areas of Rajasthan,
Madhya Pradesh, Uttar Pradesh and Gujarat.



This practice undermines the well-being, rights, and potential of minors & could
lead to gender-based violence and discrimination.

National Human Rights Commission (NHRC)

It is a statutory body, established under the Protection of Human Rights Act
(PHRA), 1993.

It is responsible for the protection and promotion of human rights, defined by the
act as Rights Relating to Life, liberty, equality and dignity of the

Individual guaranteed by the constitution or embodied in the international
covenants and enforceable by courts in India.



New Ramsar Sites:
Nagl and Naktl
Wetlands



Recently, the Nagi and Nakti Bird Sanctuaries of Bihar, have been recognised
as wetlands of international importance under the Ramsar Convention.

About the Nagi and Nakti Wetlands

These man-made wetlands are located in the Jamui district of Bihar, nestled in
the Jhajha forest range.

These are designated as bird sanctuaries in 1984 for their importance as
wintering habitats for several migratory species.




the largest congregations of red-crested pochard (Netta rufina) on the Indo-

r, Over 20,000 birds congregate here during the winter months, including one of
Gangetic plain.

The Nagi Bird Sanctuary hosts one of the largest congregations of bar-headed
geese (Anser Indicus) on the Indo-Gangetic plain.

The wetlands and their fringes provide habitat for over 75 bird species, 33 fish,
and 12 aquatic plants, and support globally threatened species, including the
endangered Indian elephant (Elephas Maximus Indicus) and a vulnerable
native catfish (Wallago Attu).




 Recognition under the Ramsar Convention

— The Ramsar Convention (adopted in 1971 in the Iranian city of
Ramsar) is an international treaty aimed at conserving wetlands.

— It provides a framework for the conservation and wise use of wetlands and
their resources across its 172-member countries including India.

— Currently, the highest number of such sites is in the UK (175) followed
by Mexico (144).

a. It places India joint third with China in terms of the number of such
‘Ramsar Sites’.

b. With the inclusion of Nagi and Nakti Bird Sanctuaries, the total number of
such wetlands in India has risen to 82.



Biopharmaceutical

Alliance




« Recently, the Biopharmaceutical Alliance was launched during the Bio
International Convention 2024 held in San Diego, US.

 About the Biopharmaceutical Alliance

It was launched in response to the drug supply shortages experienced
during the Covid-19 pandemic by India, South Korea, US, Japan, and
European Union (EU).



* It aims to put joint efforts into building a resilient supply chain and
to address the challenges of drug supply shortages in the bio-
pharmaceutical sector.

* The participants emphasised the importance of a reliable and
sustainable supply chain and agreed to coordinate the
respective countries’ bio policies, regulations, and research and
development support measures.
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