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A river cuts through rock,
not because of.ts power, but

because Ofits persistence.

Jim Watkins
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India and U.S. in talks for
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India and U.S. in talks for
Stryker infantry vehicles

Deals for MQ-9B unmanned aerial vehicles and GE-414 jet engines are making progress along

with defence industrial collaborations under the initiative on Critical and Emerging Technology

Dinakar Peri

NEW DELHI

terest in co-producing

the Stryker infantry
vehicles and it is in “rela-
tively” early stages of talks
with the U.S. on the Stryker
and the Javelin anti-tank
guided missiles (ATGM),
says the U.S. Deputy Secre-
tary of State Kurt M.
Campbell.

At the same time, deals
for MQ-9B unmanned ae-
rial vehicles and GE-414 jet
engines are making pro-
gress along with defence
industrial collaborations
under the initiative on Crit-
ical and Emerging Tech-
nology (iCET) framework.

Discussions on Stryker
have been going on for sev-
eral months now, and offi-
cials said the deal could
potentially see local manu-
facture of several hundred
variants of the vehicle un-
der licence with some cus-
tomisations for the Indian
Army, including one with
Javelin mounted on them.

However, several de-
fence officials expressed

l ndia has expressed in-

The deal on Stryker could potentially see local manufacture of
variants under licence with some customisations for the Army, ap

reservations on going for
Stryker given that several
such vehicles have been
developed and demon-
strated by Indian compa-
nies in recent years.

Early stages
“India has expressed an in-

terest in the co-production
of Stryker, and I think
we're still in relatively early
stages and the U.S. Army
plans to demonstrate the
capabilities of the Stryker
to the Indian Army at an
early opportunity,” Mr.
Campbell stated.

“We've had some dis-
cussions around the co-
production of Javelin and
Stryker. We're exploring a
number of avenues for
both co-production and
engagement around techn-
ological areas where we
could collaborate together

on development more gen-
erally in R&D.”
Mr. Campbell was

speaking in a virtual brief-
ing on Wednesday on the
second India-U.S. iCET dia-
logue that was chaired by
the two National Security
Advisers last week.

The U.S. has in the past
demonstrated both Stryker
as well as Javelin for the In-
dian Army during bilateral
exercises. Javelin was ex-
tensively evaluated by the
Indian Army, though the
deal did not go through.

On the MQ-9B deal, Mr.
Campbell noted that the
letter of offer and accep-
tance was delivered to In-
dia in early March, and
they are awaiting signature
to move forward.

“General Atomics is ne-
gotiating details of the sale
with the Ministry of De-
fence and we are prepared,
obviously, to work with
them in addressing any
outstanding questions,” he
stated.

The deal is in advanced
stages and expected to go
for approval by the Cabinet
Committee on Security
(CCS) in the next few
months. Similarly, the deal
for licence manufacture of
the GE-414 engines by Hin-
dustan Aeronautics Ltd.
(HAL) to power the Light
Combat Aircraft (LCA)-
MKIA is also in advanced

stages.




India is interested in co-producing Stryker infantry vehicles with the
U.S.Talks are in the early stages

.Discussions include the Javelin anti-tank guided missiles (ATGM).

The U.S. has previously demonstrated both Stryker and Javelin to the Indian

Army.

Javelin was extensively evaluated by the Indian Army, but the deal did not
go through.

The deal on Stryker could involve local manufacture of several hundred
variants under license.




Customisations for the Indian Army, including
integration with Javelin, are part of the
discussions.

The MQ-9B unmanned aerial vehicle deal is
also progressing.

GE-414 jet engine deals are under discussion
as well.

These deals are part of the Critical and
Emerging Technology (iCET) framework.



The letter of offer and acceptance for MQ-9B was
delivered to India in early March.

The parties are awaiting signatures to move
forward with the MQ-9B deal.

General Atomics is negotiating details with the
Ministry of Defence for MQ-9B.

U.S. and India are exploring co-production and
technological collaboration for Javelin and Stryker.



The GE-414 engines will be manufactured by Hindustan
Aeronautics Ltd. (HAL).

GE-414 engines are to power the Light Combat Aircraft (LCA)
Mk1A.

The India-U.S. iCET dialogue is chaired by the two National Security
Advisors.




Which of the following statements is correct regarding the recent
defense discussions between India and the U.S.?

A) India has declined the offer to co-produce Stryker infantry vehicles.
B) The Javelin anti-tank guided missiles have already been integrated
into the Indian Army.

C) The U.S. and India are in early stages of talks for co-producing
Stryker infantry vehicles and Javelin anti-tank guided missiles.

D) The MQ-9B unmanned aerial vehicle deal has been canceled.
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Bolivian general arrested
after failed coup attempt

Led by Army chief Juan José Zuniga, troops stormed the government palace, but quickly retreated

after President Arce sacked the rebel general; ‘everything is now under control, says a Minister

Associated Press
LA PAZ

ed by a top general
Lvowing to “restore
democracy”, ar-
moured vehicles rammed
the doors of Bolivia’s go-
vernment palace on Wed-
nesday in what the Presi-
dent «called a coup
attempt, then quickly re-
treated — the latest crisis in
the South American coun-
try facing a political battle
and an economic crisis.
Within hours, the na-
tion of 12 million people
saw a rapidly moving sce-
nario in which the troops
seemed to take control of
the government of Presi-
dent Luis Arce. He vowed
to stand firm and named a
new Army commander,
_ who immediately ordered
the troops to stand down.
Soon the soldiers pulled
back, along with a line of
military vehicles, ending
the rebellion after just
three hours. Hundreds of
Mr. Arce’s supporters then

Bolivia's now-dismissed Army chief Gen. Juan Jose Zuniga being
escorted by policemen following his arrest on Wednesday, REUTERS

rushed the square outside
the palace, waving Bolivian
flags, singing the national
anthem and cheering.

The soldiers’ retreat was
followed by the arrest of
Army chief Gen. Juan José
Zuiiga, after the Attorney
General opened an investi-
gation. Government Minis-
ter Eduardo del Castillo
said that in addition to
Gen. Zuniga, former navy
Vice Adm. Juan Arnez Sal-
vador was taken into
custody.

The government said on
Thursday that 17 people,
including active and re-
tired military personnel
and civilians have been ar-
rested in the case.

“What was this group’s
goalTheir goal was to over-
turn the democratically
elected authority,” Mr. del
Castillo told presspersons.

Under control

Late on Wednesday, De-
fence Minister Edmundo
Novillo said “everything is

now under control”. Sur-
rounded by the new mili-
tary chiefs appointed by
Mr. Arce, Mr. Novillo said
Bolivia lived a “failed
coup”.

The apparent coup at-
tempt came as the country
has faced months of ten-
sions and political fights
between Mr. Arce and his
one-time ally, former leftist
president Evo Morales, ov-
er control of the ruling par-
ty. The clashes have para-
lysed the government’s
efforts to deal with the eco-
NOMIC Crisis.

Mr. Zuaniga referenced
that paralysis during the
rebellion, telling reporters
the military was tired of
the infighting and was
seeking  “to restore
democracy”.

The incident was met
with a wave of outrage by
other regional leaders, in-
cluding the Organisation of
American States, Chilean
President Gabriel Boric,
leader of Honduras, and
former Bolivian leaders.




ECUADOR

VENEZUELA

COLOMBIA
BRAZIL

PERU

BOLIVIA
%®| A PAZ
CHILE PARAGUAY
ARGENTINA
URUGUAY

© Encyclopeedia Britannica, Inc.




South America
Physical features

@ Lizard Point Consulting
lizardpoint.com




Capital
Administrative center
Largest city

Sucrel®!
La Pazlb

Santa Cruz de la Sierra
& 17°48'S 63°10'W

Official languages

Ethnic groups
(2009%)

Religion (2020)/°!

Demonym(s)

Government

* President

« Vice President

* President of the
Senate

* President of the
Chamber of
Deputies

Spanish
Quechua
Aymara

Guarani

Other Indigenous
languages

68% Mestizo (mixed
White and Indigenous)
20% Indigenous

5% White

2% Cholo

1% Black

1% other

3% unspecified

92.8% Christianity
|- 81.4% Catholicism
" 11.4% other
Christian
6.5% no religion
0.7% other

Bolivian

Unitary presidential
republic

Luis Arce
David Chogquehuanca
Andronico Rodriguez

Israel Huaytaril®)

Independence from Spain

» Declared 6 August 1825

* Recognized 21 July 1847

» Current constitution 7 February 2009

Area

« Total 1,098,581 km?
(424,164 sq mi) (27th)

« Water (%) 1.29

Population

« 2023 estimate 12,186,079!71 (79th)

« Density 10.4/km? (26.9/sq mi)
(224th)

GDP (PPP) 2023 estimate

- Total 4 $125.428 billion'®!
(94th)

* Per capita A $10,340/8! (120th)

GDP (nominal) 2023 estimate

- Total 4 $46.796 billion®!
(96th)

- Per capita A $3,857181 (126th)

Gini (2019) v 41.6°

HDI (2022) v 0.698!1°]
medium (120th)

Currency Boliviano (BOB)



A top Bolivian general led an attempted coup to
"restore democracy."Armored vehicles rammed
the doors of Bolivia's government palace.

The President called it a coup attempt, leading
to a rapid government response.

The nation of 12 million people saw a fast-
moving scenario.

Troops took control of the government of
President Luis Arce.



The general was quickly dismissed by President Arce.

The soldiers were ordered to stand down and a new Army commander was
named.

Troops withdrew, forming a line of military vehicles.

The rebellion ended within hours of the President’s response.Hundreds of
Arce’s supporters rallied outside the palace.

They sang the national anthem and cheered the soldiers' retreat.




Army Chief Gen. Juan José Zuniga was arrested.Former Navy
Vice Adm. Juan Arnez Salvador was also taken into custody.
The Attorney General opened an investigation.

Government Minister Eduardo del Castillo confirmed the
arrests.
17 people, including active and retired military personnel
and civilians, have been arrested.




The goal of the coup was to overthrow the democratically
elected authority.
The country has faced months of tensions and political
fights.

President Arce's former ally, Evo Morales, was involved in
the political clashes.

The incident was condemned by other regional leaders
and international organizations.




Which of the following statements is correct regarding
the recent coup attempt in Bolivia?

A) The coup attempt was led by former President Evo
Morales.

B) The goal of the coup was to support the current
President Luis Arce.

C) The coup attempt was led by General Juan José Zuiiga
aiming to "restore democracy."

D) The rebellion succeeded in overthrowing President
Luis Arce.
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Up in flames

!"*;‘ |

Burned to ashes: A firefighter controls the blaze after illegal drugs were set afire during a destruction ceremony to mark the UN's
International Day against Drug Abuse and lllicit Trafficking in Yangon, Myanmar on Wednesday. AFp




This day was established in December 1987 by the
United Nations General Assembly, to raise
awareness about the global fight against drug
abuse and illicit drug trafficking.

The theme for 2024 was “The evidence is clear:
invest in prevention”.
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| TN to get new
international
airport in
Hosur town

ARUN JANARDHANAN
CHENNAI, JUNE 27

TAMILNADU Chief Minister MK
Stalinannounced a new interna-
tional airport in Hosur — an in-
dustrial border town hardly 40
kms away from Bangalore. The
announcement, made under
Rule 110 in the Tamil Nadu
Legislative  Assembly on
Thursday, is to build an airport in
2,000 acres of land and is de-
signed to handle 30 million pas-
sengers annually.

The ambitious project is part
of the state’s goal of transform-
ing Hosur into a major economic
development hub., Chiefl
Minister Stalin said that the air-
port would facilitate the socio-
economic development of the
state's Hosur, Krishnagin, and
Dharmapuri regions.

“Since the establishment of
our Dravidian model governance,
Tamil Nadu has been advancing
inall sectors,” said Stalin, adding
that the state is implementing
various long-term plans (o trans-
form Hosur into a major eco-
nomic development hub by de-
veloping modem infrastructure,

Calling the announcement &
“monurmental step forward for the
region”, Industries Minister TR.B
Rajaa said: “This project will
greatly enhance connectivity and
stimulate economic growth, ben-
eliting not only Hosur but also
neighbouring districts such as
Dharmapuri and Salem, while also
providing a significant boost to
various parts of Bengaluru™.

. Jeyaranjan, vice-chairperson
of the State Planning Commission,
said the airport will enhance the
region's connectivity and attract
investments.

INTERNATIONAL
AIRPORTS IN INDIA
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Tamil Nadu Chief Minister M.K. Stalin announced a new international airport in
Hosur.

Hosur is an industrial border town 40 km away from Bangalore.The
announcement was made under Rule 110 in the Tamil Nadu Legislative Assembly.

The airport will be built on 2,000 acres of land.

The airport is designed to handle 30 million passengers annually.



The project aims to transform Hosur into a major
economic development hub.

The airport will facilitate the socio-economic
development of Hosur, Krishnagiri, and Dharmapuri
regions.

The development is part of the state’s long-term plans
under Dravidian model governance.

Tamil Nadu has been advancing in various sectors under
this governance model.

The state is implementing various long-term plans to
modernize infrastructure.



Industries Minister T.R.B. Rajaa called the announcement
a monumental step forward for the region.

The project will enhance connectivity and stimulate
economic growth.

It will benefit not only Hosur but also neighboring
districts like Dharmapuri and Salem.

The project will provide a significant boost to parts of
Bangalore.

The airport is expected to attract investments to the
region.



J. Jeyaranjan, vice-chairperson of the State Planning
Commission, emphasized the importance of connectivity.

The airport is a key part of developing modern
infrastructure in Tamil Nadu.

The new airport will help in socio-economic development
and investment attraction.

The project is aligned with Tamil Nadu’s goal of
comprehensive development.

The airport will serve as a significant infrastructure project
to boost regional growth.




Which of the following statements is correct
regarding the new international airport
announced in Hosur by Tamil Nadu?

A) The airport will be built on 1,000 acres of land.
B) The project is part of Tamil Nadu's short-term
economic plans.

C) The airport is designed to handle 30 million
passengers annually.

D) The announcement was made under Rule 120
in the Tamil Nadu Legislative Assembly.
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'LARGER ACADEMICINTEREST': BEHIND
BOMBAY HC'S HIJAB BAN DECISION

OMKARGOKHALE
MUMBAI, JUNE 27

THE BOMBAY High Court on Wednesday
dismissed a plea by nine students of
Chembur's N G Acharya & D K Marathe
College challenging the institute’s dress
code banning hijab, and held that the de-
cision was “in larger academic interest”,

It relied on and expressed “full agree-
ment” with the 2022 judgment of the full
Bench of the Karnataka High Court that
had validated the state government’s hi-

Jjab ban in government colleges.

Contention on the dress code

The Chembur college issued a new
dress code in May this year, which would
beimplemented in the academic year be-
ginning June. This followed controversy
last August, when several junior college
girls wearing hijab were denied entry for
alleged non-compliance with the pre-
scribed uniform.

The new dress code stated that burga,
nigab, hijab, or any religious identifiers such
as badges, caps, or stoles will not be per-
mitted inside the college. The dress code
trousers for boys, and “any Indian/ west-
emnon-revealing dress" for girls.

Nine aggrieved women students ap-
proached the HC, terming the college’s in-
structions “arbitrary and discriminatory™.

Bombay HC judgment

A division Bench of Justices Atul S
Chandurkar and Rajesh S Patil held that
the dress code issued by the college was
in “larger academic interest”, and “[did]
not suffer from infirmity so as to violate
provisions of Article 19(1)a) and Article
25 of the Constitution”,

“The object behind issuing the same is
that the dress of a student should not re-
veal his/ her religion, which is a step to-
wards ensuring that the students focus
on gaining knowledge and education
which is in their larger interest,” the
Bench stated.

The Bench also rejected the argument
that the “donning of a hijab or nigab is an
essential religious practice of petition-
ers”, saying that except for the English
translations of Kanz-ul-Iman and Saman
Abu Dawud, there was no material placed
to support the claim.

The Bench held that since the instruc-
tions issued were “applicable toall students
irrespective of their caste, creed, religion or
language”, they did not violate UGC guide-
lines. It added that a student attending an
institution to advance their academic ca-
reer cannot seek to impose her rights
against the ‘larger rights’ of the college in
maintaining discipline on its premises.
Order of the Karnataka HC

Justice Chandurkar, who authored the
judgment, expressed “full agreement”
with the view taken by the full Bench of
the Kamataka High Court in 2022, which
stated that the “prescription of adress code
isintended to achieve uniformity amongst
students..soas to maintaindiscipline and
avoid disclosure of one's religion”.

The HC had held that “the dress code
when prescribed for all students was in-
tended to treat them as one homoge-
neous class so as to serve constitutional
secularism”,

This verdict is under challenge at the
Supreme Court. In October 2022, a two-
judge Bench delivered a split verdict, and
the case has now been referred to a larger
Bench. The Bombay HC verdict too is
likely to be contested before the SC.



SpaceX gets $843-mn|
deal to help discard ISS

JOEY ROULETTE
Washington, June 27

NASA AWARDED SPACEX
$843 million to build a vehicle
capable of pushing the Interna-
tional Space Station (ISS) into
Earth’s atmosphere for its
planned destruction around
2030, it said on Wednesday, a
task originally meant for Rus-
sia’s thrusters.

Under its new NASA con-
tract, SpaceX will build what the
space agency called the US
Deorbit Vehicle to deorbit the
space station and avoid risks to
populated areas,with NASA tak-
ing ownership of the craft and
handling deorbiting operation.

The football field-sized
research lab,led primarily by the
United States and Russia, has
been continuously staffed with
government astronauts during
its some 24 years of operation,
but its aging components have
led NASA and its foreign part-
ners to set 2030 as a planned
retirement date.

The US, Japan, Canada and
the countries under the Euro-
pean Space Agency have com-
mitted to the space station part-
nership through 2030, while
Russia has agreed to remain a
partner through 2028, the date
through which the Russian
space agency Roscosmos
believes its hardware can last.

The scientific cooperation

DEORBITING SPACE STATION

® SpaceX will build a
vehicle to deorbit the
space station and avoid
risks to populated areas

B The space station's

aging components have
led NASA and its foreign
partners to set 2030 as a
planned retirement date

SpaceX to be valued at $210 billion

SPACEX WILL SELL insider
shares at §112 apiece ina
tender offer, a higher-than-
expected price that boosts
the value of Elon Musk’s
spaceand satellite company
closer to $210 billion, said
people known to the matter.
The company was last val-
ued at $180 billion in a
transaction in December,

aboard ISS has survived years of
geopolitical strife on Earth,
including Russia's war in
Ukraine that has ended nearly
all other cooperative ties with
the Western world.

Holding the US-Russian
alliance together is largely a
technical interdependency in
which Russian thrusters main-

Bloomberg News reported.

The world's second-most
valuable startup decided to
price its current tender offer
at higher than the $200 bil-
lion valuation that was dis-
cussed last month, due to
significant investor
demand, the people said,
who declined to be identi-
fied. BLOOMBERG

tain thestation’s orbital altitude
and US solar arrays keep its
power running.

The US deorbit plan was
accelerated in recent years as
the White House and other
government entities pressured
NASA to make contingency
plans amid souring relations
with Russia. REUTERS







The vehicle aims to avoid risks to populated areas
during the ISS deorbiting.

C C v J U ) MIL U

planned retirement.

The ISS is a football field-sized research lab staffed
continuously by government astronauts for 24 years.
The US, Japan, Canada, and European Space Agency
partners have committed to the ISS through 2030.

Russia has agreed to remain a partner until 2028.




US-Russia cooperation on the ISS has survived
geopolitical strife, including the Ukraine war.

The US deorbit plan has been accelerated by pressure
from the White House and other government entities.

SpaceX's new contract involves NASA taking ownership
of the craft and handling deorbiting operations.

SpaceX will sell insider shares at $112 each, boosting its
valuation to $210 billion.




* The company's previous valuation was $180 billion
in December.

 Significant investor demand has driven up SpaceX's
valuation.

* The US-Russian alliance is maintained by technical
interdependency.

e Russian thrusters maintain the ISS's orbital altitude.
* US solar arrays provide power to the ISS.

* The partnership has been crucial despite
geopolitical tensions. '

* The deorbiting vehicle is part of broader
contingency plans amid strained US-Russia relations/

> 4




Which of the following statements is correct regarding
NASA's recent contract with SpaceX?

A) The contract is worth S1 billion and aims to extend
the ISS's operational life.

B) SpaceX will build a vehicle to push the ISS into
Earth's atmosphere for its planned destruction.

C) The ISS will be deorbited using only US thrusters
originally designed for this purpose.

D) The deorbiting task is set to be completed by 2025.
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Core sector
output growth
slowed down
to 6.3% in May

Vikas Dhoot
NEW DELHI

Output growth in India’s
eight core infrastructure
sectors eased to 6.3% in
May, from April's 6.7%
pace, with a double-digit
rise in coal and electricity
production offsetting con-
tractions in three sectors,
including cement and
fertilizers.

Sequentially, the Index
of Core Industries (ICI)
rose 3.7% from April’s
levels.

Electricity generation
rose year-on-year at a se-
ven-month high pace of
12.8%, while coal produc-
tion grew 10.2%.




NTA announces fresh
dates for UGC-NET,
2 other examinations

Press Trust of India
NEW DELHI

The National Testing Agen-
cy (NTA) on Friday night
announced the new dates
of cancelled and post-
poned examinations, in-
cluding the UGC-NET,
amid a raging row over al-
leged irregularities in their
conduct.

The UGC-NET, which
was cancelled a day after
being conducted on June
18, will now be held from
August 21 to September 4.

The examination was
cancelled after the Educa-
tion Ministry received in-
puts that the integrity of
the exam was
compromised.

‘Leaked on Darknet’
Union Education Minister
Dharmendra Pradhan had
said the question paper
was leaked on the Darknet
and circulated on the Tele-
gram app.

In a shift from the ear-
lier pattern, the exam was
conducted in offline mode

The exam was
cancelled after the
Centre said that the
integrity of the exam
was compromised

this time and on a single
day. However, the resche-
duled exam will now be
conducted according to
the earlier pattern of com-
puter-based test (CBT) that
will be spread across a
fortnight.

The CSIR UGC-NET,
which was postponed as a
preemptive measure, will
be conducted from July 25
to July 27.

The National Common
Entrance Test (NCET) for
admission to the four-year
Integrated Teacher Educa-
tion Programme (ITEP) in
select Central and State
Universities or institutions,
including the ITs, the
NITs, the RIEs, and govern-
ment colleges, which was
postponed hours before its
schedule on June 12, is now
planned for July 10.
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STATE BUDGET AHEAD OF ASSEMBLY POLLS

Maharashtra announces own ‘Ladli
Bahin’ scheme, sops for O0BCs, EWS

EXPRESS NEWS SERVICE
MUMBAI, JUNE 28

AHEAD OF the Assembly elec-
tions later this year, the
Maharashtra Government an-
nounced a slew of populist
measure in its Budget on Friday
— from monthly allowances for
women to stipends for unem-
ployed youth; tuition fees for
girls from OBC and EWS house-
holds to benefits for farmers;
three free LPG cylinders per year
foreligible families to tax cutson
fuel in Mumbai Metropolitan
Region (MMR).

In February, Deputy Chief
Minister and State Finance
Minister Ajit Pawar had pre-
sented an interim budget for
2024-25 in view of the Lok

A

Ajit Pawar arrives to present the Budget. Deepak joshi

Yojana. The estimated annual
expenditure for the scheme isRs
46,000 crore.

The government also pro-
posed to offer three free LPG
cylinders to some households
annually under the 'Mukhya

The scheme, expected to benefit
about 2.05 lakh girls, will start
from the 2024-25 academic year
and cost the state exchequer
about Rs 2,000 crore annually.
For the unemployed youth,
the govemment announced askill

KEY ANNOUNCEMENTS

Chief Minister Majhi
Ladki Bahin Yojana
1,500 in bank
@ accounts of
eligible women
in 21-60 age group every

month beginning July
2024

Free higher

education for girls

Govt toreimburse
100% tuition, exam fees
to girls from OBC, EWS
categories with annual
family income of up to
8 lakh

Chief Minister
Annapurna Yojana

Three LPG
e cylinders free
of costtoa
family ina year

Chief Minister Yuva
Karya Prashikshan
Yojana

¥10,000 monthly stipend
to 10 lakh interns

Chief Minister Baliraja
Vij Savlat Yojana

Govt to waive electricity
bills for agri pumps for
44.06 lakh farmers




INDIA IN JPM BOND INDEX

Stage set for
multi-billion
dollar inflows

SACHIN KUMAR
Mumbai, June 28

INAHISTORIC moment, Indian gov-
ernment securities were included in
JPMorgan Chase’s emerging markets
bond index on Friday, setting the
stage formulti-billion-dollarinflows.
The entry of government securities

may  attract
around $30-bil-
Debttobe lioninflowsover
cmW on the next 10
inclusion months from
ARSI global  bond

B PAGE & investors,

according to
analysts. Foreign investors have
already poured more than $11billion
into index-eligible bonds since the
inclusiondecisionwasannouncedin
Septemberlast year.

“Foreign holdings of India bonds
have been on the lower side till now
and hence the index inclusion event
could be a watershed moment for
sovereign markets," Aditya Bagree,
head markets, Citi - India & Indian
Subcontinent, told FE.“This develop-
ment coupled with the strong macro-
outlook for the country has bought

-

| Ry

RUSH HOUR
10-year govt bond yield (%)
7.55

- 7.167

7.640

7.25 1

7.10

6.95

6.80
Sep 1, 2023
Source: Bloomberg

June 28, 2024

India’s bond market to the attention
of global investors and makes a
strong case for overseas investors to
increase overall allocation to India
fixed income markets,”he said.

Continued on Page 7



lllustrative Example of a Government Bond

Government The bond may
issues a bond, then be traded
which is with other
purchased by investors
an investor
$1 billion $1.01 billion

00RQO r\ Q0RQCO

Bond Bond



Government Bond

/ Government Bond \
« Governments take loans from
the public by issuing bonds;
* In return, the investors earn
interest income;

« Upon maturity, investors also
earn back the principal.

Public Government

\ Money /

"* WallStreetMojo




JPMorgan's Global Bond Index Emerging Markets Index
(GBI-EM) starts with a 1% weightage for India.

months.

India is considered a strong diversification option with
good macros and a stable currency.

Expected foreign inflows are $2-3 billion per month.

Inflows are likely to accelerate once the US cuts rates.India
is the 25th market included in the index since June 2005.




India is the largest entrant in the index since
China in 2020.

Bond yields are expected to ease due to
increased fund flows.

The 10-year bond yields fell about 20 basis points
since the announcement.

The inclusion of Indian government bonds
indicates growing investor confidence.

Foreign inflows will reduce the government's
dependence on domestic investors.




It will incentivize banks to provide more capital
to businesses.

Bloomberg announced that Indian government
bonds will be included in its EM Local Currency
Government Index starting January 31, 2025.

Investors have increased exposure to longer-
dated securities.

Global funds have been adding exposure in the
10-30 year segment.



Which of the following statements is correct regarding
India's inclusion in JPMorgan's Global Bond Index
Emerging Markets Index (GBI-EM)?

A) India will have a fixed 1% weightage in the index.

B) The inclusion of Indian bonds is expected to decrease
foreign inflows.

C) Indian government bonds will also be included in
Bloomberg's EM Local Currency Government Index from
January 31, 2025.

D) Bond yields are expected to increase due to this
inclusion.



RIL first Indian company to
cross ¥21-trn market cap

SHARES OF RELIANCE upside of 15% is expected
Industries climbed over2%  with the highest target
on Friday, taking itsmarket  price of 23,580 set by
valuation above the global brokerage house
¥21-trillion mark, Jefferies. The foreign
the first Indian brokerage has

company to tweaked Reliance's
achieve the .O EBITDA estimates for
milestone. The Reliance | FY25and FY26 by 0%

Industries Limited

and 1% to reflect

Jio's revised

numbers,
maintaining a

'x 'buy’ rating on

m-cap jumped by
247,777.57 crore
t0 ¥21,18,951.20
crore. So far this
year, RIL shares

have risen . the stock,
21.16% on the reports

BSE. A further Akshata Gorde.
RIL market cap (in 2 trillion) RIL market cap milestones
29 . 21.2 (Mcap 2 trillion) 20

21 Feb 14, 2024

20 1
Sep 2, 2021

19

18 Nov 28, 2019

17 4

16 .
15

Jul 17, 2017

June 1, 2023 June 28, 2024

Aug 2, 2005




As of June 2024, Reliance Industries (RIL) has a market
capitalization of $254.28 billion, making it the 39th most valuable
company in the world by market cap.

Market capitalization, or market cap, iIs the total market value of a

publicly traded company's outstanding shares and is often used to
measure a company's worth




As of June 24, 2024, the top 10 companies in the world by market cap were:

Microsoft: $3.342 trillion

Apple: $3.181 trillion

Nvidia: $3.181 trillion

Alphabet (Google): $2.222 trillion

Saudi Arabian Oil: $1.87 trillion

Berkshire Hathaway: $875.59 billion

Eli Lilly and Company: $724.16 billion

Tesla, Inc.: $558.42 billion

Walmart Inc.: $484.13 billion

Mastercard Incorporated: $437.77 bilIion@
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» Recently, the President of the United Nations General Assembly (UNGA)
honoured Hansa Mehta on the International Day for Women in Diplomacy
(24 June).

* This day honors and acknowledges the contributions and accomplishments
of women in the realm of diplomacy.
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Hansa Mehta:
She was a prominent Indian scholar, educator, social reformer, writer and diplomat from India.
She was born on 3rd July 1897 and was a champion of women's rights.

Mehta played a pivotal role in revising the Universal Declaration of Human Rights (UDHR) to
include gender-inclusive language.

g1 Hed:
a8 YRd 3 T YgE HRAT fagH, RiféeT, Tam JuR®, dfaedT 8k IJomie o |
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She successfully changed the phrase, “All men are born free and equal,” to “All human beings are
born free and equal” in Article 1 of the UDHR.

As the President of All India Women's Conference (AIWC) in 1946, she led the drafting of the
"Indian Women's Charter of Rights", which demanded gender equality, civil rights and justice for
women in India.
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e She was also part of the Constituent Assembly of India, a member of its
Advisory Committee and sub-Committee on Fundamental Rights.

* She was the only other female delegate, apart from Eleanor Roosevelt to
the United Nations Commission on Human Rights.
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Ladakh Achieves Full
Functional Literacy



» Recently the Union Territory (UT) of Ladakh has been declared to achieve Full Functional
Literacy under the ULLAS-Nav Bharat Saksharta Karyakram after having achieved over
97% literacy.

* Functional literacy refers to a person's ability to effectively engage in activities that
require reading, writing and calculation for personal and community development.

T g MRIT Ta ( 97% 3§ 3fUch FI&RTT 33
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* Basic literacy focuses majorly on the acquisition of 3Rs, i.e. reading, writing and arithmetic skills.
ULLAS-Nav Bharat Saksharta Karyakram or New India Literacy Programme (NILP):

ULLAS (Understanding Lifelong Learning for All in Society) is a centrally sponsored
scheme implemented from 2022-2027.
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JC--1d YR HIGRAT HIAHH T -q\‘a"%m HIERAT PIIHH (TISMZLAN):

ULLAS (FATS H 94t o T 3iToiiad IR &1 90T Th &g WIfSId aieHT 8 o 2022-2027
de AR] fhal T |




* |t aims to empower adults aged 15 years and above who could not receive
proper schooling. It aligns with the recommendations of the National
Education Policy (NEP) 2020.

e ULLAS has benefitted more than 77 lakhs people across the country.

+ BT I5T 15 9 3R I 3 31 &b GYIh] bl FRIad ST 8 Sl

3fId T ofl & ured cm Toh | Ig IV e ifa (wasdh) 2020
ﬁﬁgﬁﬁﬁm 3R - S

» ULLAS 7 T Wﬁ??ﬁ@ﬁ%?ﬁ?ﬁﬁ@lﬁ%ﬁ%%l




The 5 Components of ULLAS Scheme:

Foundational Literacy and Numeracy, Critical Life Skills, Basic Education, Vocational Skills, and
Continuing Education.

Other Government Initiatives

Related to Education:

National Programme on Technology Enhanced Learning.
Sarva Shiksha Abhiyan

PRAGYATA

Mid Day Meal Scheme

Beti Bachao Beti Padhao

PM . SHRI Schools
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Dodol, a rich, caramel-like dessert from
Goa, is being considered for
a Geographical Indication (Gl) tag by
the state government to standardize its
recipe and preserve its cultural identity.
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 About GI Tag

» A Geographical Indication (Gl) is a label used on products that come from a specific
place, highlighting qualities or reputation linked to that location. Internationally, Gl is
recognized as part of Intellectual Property Rights (IPRs) under agreements like
the WTQO’s TRIPS Agreement, Paris Convention, Madrid Agreement, and Lisbon
Agreement.
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* In India, Gl registration is managed by the Geographical Indications of Goods
(Registration and Protection) Act of 1999.

[t is overseen by the Registrar of Geographical Indications (RGI) and applies to
agricultural, natural, or manufactured goods. This registration provides legal protection for

10 years, which can be renewed
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Joint Session of
Parliament



Recently, the President of India addressed the Joint Sitting Of Lok Sabha and Rajya Sabha in
Parliament.

About

The President’s Address to the Joint Session of Parliament is a significant event in India’s
democratic process.

It marks the bedinning of the Parliamentary Session and outlines the Government’s
Policies, Legislative Agenda, Achievements, and Future Plans.

BTd 81 H HRd o JFUI A TG H AIDBTHT 3R ISTHHT b1 Yo S8 DI Jallerd foba|
& IR A

TG & Ygad T H AFUFA BT STHHINU YR B didbdiie Ufhdl # T Hgayul g 5|
%ﬁgﬁ%mﬁ 3{Td ] HC%Ob%G?ITWRﬁ:ﬁW faeTd Toler, Suaier! 3R HidsT &t




» Historical Background

 In the United Kingdom, the tradition of the monarch addressing the Parliament began in
the 16th century.

* In the United States, President Gorge Washington addressed Congress for the first time
in 1790.
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« Evolution in India -In India, the practice of the President addressing Parliament
was established after the promulgation of the Government of India Act in 1919.

« Between 1947 and 1950, there was no address to the Constituent Assembly
(Legislative).

 After the Constitution of India came into force, President Rajendra Prasad
addressed members of Lok Sabha and Rajya Sabha for the first time on January
31, 1950.

« YRd H f[ddN - HRA H, AR R G AT B B UUT 1919 H HRA
WHR SHYTH B OIvuT & 916G T Bl T At
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Article 87 provides two instances when the President specially addresses both Houses of
Parliament.

The President of India addresses both the Rajya Sabha and the Lok Sabha at the beginning of
the first Session after each general election when the reconstituted lower house meets for the
first time.

The President also addresses both the houses at the beginning of the first session of each year.
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Cohabitation in
France




After 22 vears, there is a real chance that
the phenomena of cohabitation can be seen in the
Polity of France.

About

After two rounds of polling, France will elect a new
National Assembly.

For the first time in 22 vears, there is a real possibility
that the President and the Prime Minister, leader of the
National Assembly, will not be from the same party.
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* |In the cohabitation system, the French legislature is dominated by a
coalition/party opposing the President.
* |n such instances, the President is obliged to appoint a leader from the
opposing party as Prime Minister, who enjoys the support of a parliamentary
majority.
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« Cohabitation has only occurred thrice ever since France transitioned into the Fifth
Republic.

» Fifth Republic: The current political regime, called the Fifth Republic, first came into
effect in 1958, replacing the former parliamentary republic system.

* The French President has been directly elected by popular vote, while the Prime
Minister is the leader of the largest party/coalition in the National Assembly.
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Paraguay Becomes Member of
International Solar Alliance



« Paraguay has become the 100th member of the International Solar Alliance.

 About

* India and France jointly launched the International Solar Alliance (ISA) during 21st
Conference of Parties (COP21) to the United Nations Framework Convention on Climate

Change (UNFCCCQC) held in Paris in 2015.
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 The ISA aims to contribute to the implementation of the Paris Climate Agreement through the
rapid and massive deployment of solar energy.

« Members: At present, 119 countries are signatories to the ISA Framework Agreement, of
which 100 countries have submitted the necessary instruments of ratification to become full
members of the ISA.
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Exercise HOPEX



» The Indian Air Force’s (IAF) Rafale fighter jets are currently in Egypt for Ex- HOPEX.
Earlier, IAF concluded the ‘Red Flag’ exercise ay Alaska.

 About

« Exercise HOPEX is a joint military exercise between the Indian Air Force (IAF) and
Egyptian Air Force.
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 The aim of this exercise is to promote bilateral and regional cooperation, which is
a symbol of the long-standing relations between the two countries.

 The C-17 Globemaster and IL-78 tankers are participating in the exercise. The
location of the exercise is Egypt.
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Word of the day

Abjure:
Formally reject or disavow a formerly held belief,
usually under pressure

Synonymes: renounce, deny, drop

Usage: she abjured her political beliefs.

Pronunciation: bit.ly/abjurepro

International Phonetic
Alphabet: /ab dsver
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