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• The Indian Navy's Project-75I for submarines is valued at over 
₹43,000 crore.

• Field evaluation trials (FET) to check compliance of bids have been 
completed.

• Two contenders: Germany's Thyssenkrupp Marine Systems (TKMS) 
and Navantia of Spain



• Evaluation report to be presented to the Defence Ministry, which will 
declare the technical compliant bids.

• The selection process of compliant bids is expected to take about two 
months.

• Navantia's S80 class of submarines demonstrated the Air 
Independent Propulsion (AIP) system.



• AIP system enhances the endurance of a submarine by operating 
without surfacing.

• TKMS's design is based on Class 214 and Class 212CD submarines, in 
partnership with Mazagon Dock Shipbuilders Limited (MDL).

• Navantia has partnered with Larsen & Toubro (L&T).



• Navantia's S80 class submarines have been launched and 
commissioned into the Spanish Navy.

• The Request For Proposal (RFP) mandates that the first submarine 
should have 45% indigenous content (IC), increasing to 60% for the 
sixth and last submarine.



• The key qualification for Project-75I is the AIP system.

• German Chancellor Olaf Scholz and Spain’s President Pedro Sanchez 
are scheduled to visit India for inter-governmental consultations.

• Germany and Spain are the only two countries that have submitted 
bids.



• The deal is progressing under the Strategic Partnership model of the 
defence acquisition procedure.

• L&T and MDL are shortlisted to partner with foreign submarine 
manufacturers.

• The selected shipyards will produce six advanced conventional 
submarines in India under technology transfer.

• Diplomatic sources indicate high-level visits from Germany and Spain 
to support their bids.



• Consider the following statements regarding the Indian Navy's Project-75I for submarines:

1. The Project-75I is valued at over ₹50,000 crore.

2. Navantia of Spain demonstrated the Air Independent Propulsion (AIP) system during the field 
evaluation trials.

3. The Request For Proposal (RFP) mandates that the first submarine should have 60% indigenous 
content.

4. Germany's Thyssenkrupp Marine Systems (TKMS) has partnered with Mazagon Dock 
Shipbuilders Limited (MDL) for their submarine design.

• Which of the above statements are correct?

• A. 1 and 3 only
B. 2 and 4 only
C. 1, 2, and 3 only
D. 2, 3, and 4 only









• The 16th Finance Commission (FC) has started its work under Article 
280 of the Indian Constitution.

• The commission focuses on the devolution of the consolidated fund.

• The 73rd and 74th constitutional amendments mandate the FC to 
recommend measures to support panchayats and municipalities.



• Cities are considered "engines of growth," contributing about 66% of 
India's GDP and 90% of total government revenues.

• Despite efforts, financial devolution to cities remains inadequate.

• The World Bank estimates $840 billion is needed for basic urban 
infrastructure in the next decade.



• The fiscal health of municipalities is poor, affecting productivity and 
quality of life.

• Rapid urbanisation without appropriate fiscal action has adverse 
effects on development.

• Intergovernmental transfers (IGTs) to Urban Local Bodies (ULBs) in 
India are about 0.5% of GDP, much lower than other developing 
nations.



• The introduction of Goods and Services Tax (GST) has reduced ULBs' 
tax revenue from 23% in 2012-13 to around 9% in 2017-18.

• State Finance Commissions recommend only about 7% of states' own 
revenue to ULBs.

• Increasing IGTs as a percentage of GDP is necessary.

• The 16th FC must consider India’s urbanisation and ensure IGTs to 
urban areas are at least doubled.



• The FC should focus on primary health care, solid waste management, 
drinking water, etc



• Consider the following statements regarding the 16th Finance Commission (FC) of India:

1. The 16th Finance Commission is established under Article 280 of the Indian Constitution.

2. The 73rd and 74th constitutional amendments mandate the FC to recommend measures to 
support urban infrastructure exclusively.

3. Intergovernmental transfers (IGTs) to Urban Local Bodies (ULBs) in India are significantly higher 
than in other developing nations.

4. The absence of the 2021 Census data impacts the adequacy of evidence-based fiscal devolution.

• Which of the above statements are correct?

• A. 1 and 4 only
B. 2 and 3 only
C. 1, 3, and 4 only
D. 1, 2, and 4 only







• Air India announced setting up a flying training school in Amravati, 
Maharashtra.

• The school will cost ₹200 crore and aims to graduate 180 pilots 
annually.

• It is scheduled to open by June 2025.Located at Amravati's Belora 
airport, it will be the first such school by an Indian airline.



• The school will have 31 single-engine Piper Archer aircraft and three 
twin-engine Diamond DA42 aircraft.

• The initiative is by the Maharashtra Airport Development Company 
Ltd. (MADC).

• The school will be on more than 10 acres of land with digitally 
enabled classrooms, a digitised operations centre, and a maintenance 
facility.



• The school will be operational by Q1 FY26.

• The training will match world-class curricula, offering opportunities 
similar to global schools.

• The initiative will employ over 3,000 people in the aviation sector.

• It will also create employment in allied activities such as skilling, 
technical, and small entrepreneurial ventures.



1.The contribution to the state's GDP is expected to be over ₹1,000 
crore in the next decade.

2.The facility will address the shortage of flying training infrastructure 
in India.

3.Currently, 40% of aspiring pilots train overseas due to insufficient 
infrastructure and quality training in India.

4.The FTO will support Air India's ambition to become a world-class 
airline.



• Consider the following statements regarding Air India's flying training school in Amravati:

1.The flying training school will be the first set up by an Indian airline.

2.The school will have a fleet consisting exclusively of single-engine aircraft.

3.The initiative is expected to employ more than 3,000 people in the aviation sector.

4.The school will be operational by Q1 FY25.

• Which of the above statements are correct?

• A. 1 and 3 only
B. 2 and 4 only
C. 1, 3, and 4 only
D. 1, 2, and 3 only





The Reserve Bank of India (RBI) and ASEAN countries will 
create a platform for instant cross-border retail payments.

The platform is expected to go live by 2026.

RBI joined Project Nexus, a multilateral initiative to enable 
instant cross-border payments by interlinking domestic fast 
payment systems (FPSs).



Nexus was conceptualised by the Innovation Hub of the 
Bank for International Settlements (BIS).

The platform will connect FPSs of four ASEAN countries: 
Malaysia, the Philippines, Singapore, and Thailand.

India will be one of the founding members and first 
mover countries of this platform.



The agreement was signed in Basel, Switzerland.

An agreement was signed by BIS and central banks of the founding countries, 
including Bank Negara Malaysia (BNM), Bank of Thailand (BOT), Bangko Sentral 

ng Pilipinas (BSP), Monetary Authority of Singapore (MAS), and RBI.



• Consider the following statements regarding the initiative between RBI and ASEAN countries for 
instant retail payments:

1. The platform for instant cross-border retail payments is expected to go live by 2025.

2. Project Nexus aims to interlink domestic fast payment systems (FPSs) of the participating 
countries.

3. The founding countries include India, Malaysia, the Philippines, Singapore, and Indonesia.

4. The agreement for this initiative was signed in Basel, Switzerland.

• Which of the above statements are correct?

• A. 1 and 3 only
B. 2 and 4 only
C. 1, 2, and 3 only
D. 2, 3, and 4 only





Amendments 
Proposed in 
MSME Act



• Recently, on the occasion of International MSME Day (27th June), 
2024, the Ministry of Micro, Small & Medium Enterprises (MSME) 
organised the 'Udyami Bharat-MSME Day' event and proposed 
amendment to MSME Development Act, 2006 to improve dispute 
resolution for delayed payments and address the changing needs of 
the MSME sector.



• The event witnessed the launch of 
several initiatives by the Union 
Minister for MSME, including the 
proposed upgradation of the 
Samadhan Portal, proposed 
amendments in the MSME 
Development Act, 2006, the Team 
Initiative and the Yashasvini 
campaign.



• What are the Key Facts About MSME?

• About:

• MSME stands for Micro, Small and Medium Enterprises. These are businesses 
that produce, process, and preserve goods and commodities.

•





• MSME Regulation in India:

• The Ministry of Small-Scale Industries and the Ministry of Agro and Rural 

Industries were merged in 2007 to form the Ministry of Micro, Small, and 
Medium Enterprises.

• This ministry develops policies, facilitates programs, and monitors 
implementation to support MSMEs and aid in their growth.

•



• Significance of the MSME Sector:

• Global:

• According to the United Nations data, MSMEs account for up to 90% 
of businesses, over 60% to 70% of jobs worldwide, and half of global 
GDP.



India:

GDP Contribution and Employment Generation: 

MSMEs currently contribute approximately 30% to India's Gross Domestic Product (GDP), 
playing a crucial role in driving economic growth. 

As per the data of Udyam registration portal, more than 46 million MSMEs (second only 
to China's 140 million) and over 200 million jobs are registered with the MSME Ministry.



• Export Promotion: 

• Currently MSMEs contribute nearly 45% of India's total exports.

• The Indian handicraft sector, which is dominated by small-scale 
artisans and enterprises, has a global market and generates 
significant export revenue for the country.



International MSME Day 2024

It is observed on 27th June annually to recognise the 
significance of MSMEs and their contribution to the 
economy.

• The theme for MSME Day 2024 is “Leveraging Power and Resilience of 
Micro-, Small and Medium-sized Enterprises (MSMEs) to Accelerate 
Sustainable Development and Eradicate Poverty in Times of Multiple 
Crises.”

The theme of MSME Day 2024:



30th anniversary of ISA



Recently, the International Seabed Authority (ISA), an 
agency under the United Nations Convention on the Law 
of the Sea (UNCLOS), celebrated its 30th anniversary. 

It was established to oversee the exploration and 
utilization of non-living marine resources in international 
waters.



• What are the Key Facts About ISA?

• About ISA:

• It is an autonomous international organisation established under the 
1982 United Nations Convention on the Law of the Sea (UNCLOS) and 
the 1994 Agreement relating to the implementation of Part XI of the 
UNCLOS. 

• Headquarters: Kingston, Jamaica. 

• Members: 168 Member States (including India) and the European 
Union.



• The area under its jurisdiction covers around 54% of the total area of the world's oceans.

• ISA ensures effective protection of the marine environment from the harmful 
effects of deep-seabed activities.



• Mandate:

• Regulating the conduct of all exploration activities and exploitation of deep-sea 
minerals.

• Protection of the marine environment from harmful effects of deep seabed-related 
activities.

• Encourage marine scientific research.

•





Artificial Intelligence (AI) Washing



• There is a new and growing question 
– whether companies are making 
over-inflated claims about their 
use of AI.

• Tech companies and startups 
marketing themselves as using 
AI, but not doing so forms the 
basis of ‘AI washing’.



• About

• AI washing is a term derived from greenwashing, where companies 
exaggerate their environmental friendliness to appeal to customers.

• Similarly, businesses that claim to have integrated AI into their products, when 
they’re actually using less sophisticated technology, can be accused of AI 
washing.

•



• When it comes to AI washing, there are several types.

• Some companies claim to use AI when they’re actually using less-
sophisticated computing, while others overstate the efficacy of their AI over 
existing techniques, or suggest that their AI solutions are fully operational 
when they are not.

•



• Concerns: AI washing can have concerning impacts for 
businesses, from overpaying for technology and services to 
failing to meet operational objectives the AI was expected to 
help them achieve.

• For investors it can make it harder to identify genuinely 
innovative companies.



Fun fact 











Thank you 
guys.


