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NC-Congress ties hita
wall over Valley seats
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Kamala Harris

accepts

Deémocratic

nemination

UNQUALIFIED CREW

DGCA slaps a fine of

¥90 lakh on Air India

Caught in
the jaws of
loan sharks
Poor families face

harassment, lose land
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19 THE NICK OF TIME
Neeraj finishes second
with his final throw
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fake NCC camp
abuse case dies
KRISHNAGIRT

The

ey sccused in the sexsst
assault of schoct girts at a fake

the police said. » PAGE 2

Outrage in Assam
after gang rape of
minor girk 1 held
GuwAnATY

Protests erupted across Assam
on Friday after 3 14- year-cld
girl was gang-raped >t Dhing in
Nagace district on Thursday. At
least three men w:

gy bt rydiramlriod
was cycling home from tuition

Not neutral, India on the side
of peace, says Modi in Ukraine

v of India’s commitment towards territorial integrity of countries; two leaders ink pacts
tarian aid by India for high-capacity development projects,. agriculture. cultural cooperation and drug regulation

on humani
Dinakar Peri
vy
he war n Ukraine
was hi
agenda in the meet-
ing bec Minis-
ter Narendra Modi and Uk-
rainian President

Volodymyr Zelenskyy on

the world as well”.
The “landmark~ visit,
the first by an Indian Prime

Minister since Ukraine be-
came independent in 1991,
saw the signing of four

s,
In his talks with Mr. Ze-

Pitch for peace: Prime Minister Narendra Modi with Ukrainian
President Volodymyr Zelenskyy in Kyiv on Friday. am

dia is always ready to play
an “active role” to restore
peace in Ukraine. “We (In-
dia) are not neutral. From
the very beginning, we

have taken sides. And we
have chosen the side of
peace,” Mr. Modi said. The
Prime Minister u.‘ndelllned

grity of countries.
“Today In Kyiv, PM Na-
rendra Modi and | honored
the chil-

dren whose lives were ta-
ken by Russian aggression.
Children in every country
deserve to live in safety. We
mus‘ make this possible,”
on X.

o s

He lncer POl o the visie.

flagged India's purchase of

A, vy opa Ml & ¥
disc:

was welcomed by the In-
community at the ho-

tel. He attended a
dia exhibition on children
the

sident. The bilateral talks

Son", ~The Ukraine side

ed continued mvolve-

for 30 minutes
Srent on for two and a halt
hours.

Anil Ambani and
24 others banned by
SEBI: fined 3624 cr.

eroding compa:

= Fremoterlinked ertities

becare bonelicintes of the
fnds divertod from RHFL

want
ment of India in the peace The Indian side reiterat- | MUMBAL
summit,” he said. ed its principled position

The four agreements in-  and focus on re- | Thes.
clude assis- bt throt Board of lnﬂ.l-l (SB!() has
tance by India for high-ca- and . as a part of | restraimed
pacity development  which, India has attended | Group duh'rnxn Anil Am:
projects, cooperation in  the Summit on Peace in | baniand 24 others from ac-
agriculture and food indus-  Ukraine, held in Burgen- | cessing the securities mar-

stock, S n June,

a joint statement issued af-
ter the talks said.

816 INFLUENCE

ket and prohibited them

in diversion of fimds from

claszes » PAGE 3 lenskyy. Mr. Modi said In-  relgnty and territorial inte-  ing Indian media and ing on a special train and  »PAGE3 Reliance Home Finance
Lid. (RHFL), which was
by Group com-
pany Reliance Capital Lid.

IGNREGA's plight ra .
:I'nows Modsi's Mountain tragedy Implement °"7:? Ambani_has also
Suge == school safety restramed from being

NEW DELHI

Marking the enactment day of
the Mahatma Gandhs National

Mallikarikun Kharge cn Friday
alleged that the state of the
schemne i s Guing monument
of Prime Minister's betrayal” of
rural indi

NEW DELII
indias =pace sector has
directly contributed about $26
B (ea0 S oot inilia
Gross Domestic

the last decacke. It has droctly
supported 96,00 jobs in public
and private sectors. » PAGE S

Fatal fall: Security

soanel work to rescue ingured
in Tanahun District, Gandski Province, Nepal oo

Passengers from the wreckage of the indian bus that plunged o the Marsyangd river
Frickay. SEUTERS [REPORT Ont PRGE

guidelines,
says Centre

NEW DELHI

In view of protests over the
alleged sexual assanlt on
two four-year-old girls at a
school ne. mbai

States and UTs to imple-
ment ks guidelines to en-
se of

Pinkesh R. Shah were fined
227 crore, 326 crore, and
221 crore, respectively.

26 lakh has

erosion y's
nces due to such loans
ntually declared

eves
NPA” Mr. Narayan wrote in
the order.

“I note that Investiga-

reciecrne nage- tion Report tnterim
rial personnel (KMP) inany ~ Order contain ated re-

listed company, holding, ferences to promoter-

on i sesoilete icampeany of.  Hulad; seitias being  tha

any for five ries of the

ve: diverted Trom. RHFL," he

ars.
In an order running to
‘Whol

nsoruc:
of Noticee No 2 [Anil Am-
banll who was not holding

of governanc
o R.m-l.. systernadml)y
the

observed.
tigating Mr. Bapna,
r. sudhalkar, and Mr.
Shah for allegedly aiding
and

eor b Dlatant Gefhance of

o
guidelines that it had is-
sued in 2021 In accordance
with the POCSO Act.

FULL REPORT
» PAGE 5

fined ¥25 crore each for
their alleged involvement,
RHFL's KMPs Amit na,

Bap:
Ravindra sudhalkar and

Why are you targeting YouTuber
‘Savukku’ Shankar: SC poser to T.N.

The Hindu Bureau
NEW DELHI

The Supreme Court on Fri-

Justice Manoj Misra, orally

asked the Tamil Nadu go-
vernment’s counsel.

e court deferred the

27 on

tlon filed by Mr. Shankars
mother A_ Kamala, agaimst
the Stales R de(en
tion order
was already  Sted for hear:
< @

“Sawukku' Shankar being brought to the magistrate court in

Udhagamandalam, Tamil Nadk. FILE PHOTO

tng on thac date.

August 14, the top
coure dirsceed the Tamil
Nadu police not to take any

cates Balaji Srinfvasan,
Harsha Tripathi and K.
Gowtham Kumar.

ay
Mr. Shankar in the 16 FIRs
registered against him in
districts of the

State.
Both mother and son
are represented by advo-

Saying that al the FIRs per-
tain to an interview that
Mr. Shankar gave to a You-
Tube channel, his advo-
cate

them all. The police, in

to free . for which
the State was “not prose-
cuting, but persecuting
him~.

On July 18, the Supreme
Court had ordered the in-
terim release of Mr. Shan-
kar, who had then been in

KOLKATA

The Calcurta High Court on
Friday transferred to the
Central Bureau of Investi-

orruption
the former prin-

come as a setback for the

West Bengal government
that had set upa Special In.
S1T)

then quashed
State’s order of detention
against Mr. Shankar in a
detailed on Au-

Balaji
urged the court to quash

gust 9.

comprising sentor police
officers on August 20 and
had registered  cases
against the former princi-
Sandip Kumar Ghosh.
Also, on Fri

cused in the rape and mur-

llerr\hzls of the legal community | ulg partin 2 march to show
of in New

der case, oy Roy.
Jjudicial mstody ol Sep.
tember 6.

The High Court's deci-
sion to hand over the graft
case to the CBl came In res-
ponse to a petition by Ak-
htar Ali, the former deputy
superintendent of the hos-
pital. He had approached

the court ses an inves-
tigation by central agencies
into alleged fi rres-

The court directed the CBI
to file a status report on the
next date of hearing.
Thursday, the court had
asked why the SIT was not
set up in 2023 when the al-

Blow to Bengal govt. as HC tells CBI to
probe R.G. Kar ex-principal for graft

Jegations were first made.

es
ment of nuu!uple parﬂes.
the court
Roy. rape-murder
accused was arrested by
the Kolkata Police on Au-
gust 10, a day after the
<crime, and had been in CBI
ustody since August 13,
when the case was handed

polygraph test on
Qay after it approached the
Con A
Polygraph tests will be
conducted on six others.




Not neutral, India on the side
of peace, says Modi in Ukraine

PM Modi assures President Zelenskyy of India’s commitment towards territorial integrity of countries; two leaders ink pacts

on humanitarian aid by India for high-capacity development projects, agriculture, cultural cooperation and drug regulation

Dinakar Peri
KYIV

he war in Ukraine
T was high on the
agenda in the meet-

ing between Prime Minis-
ter Narendra Modi and Uk-
rainian President
Volodymyr Zelenskyy on
Friday with External Af-
fairs Minister S. Jaishankar
saying India was “willing to
do whatever we can” to
end the conflict “...be-
cause we do think that the
continuation of this con-
flict is terrible, obviously
for Ukraine itself and for

the world as well”.
The “landmark” visit,
the first by an Indian Prime

Minister since Ukraine be-
came independent in 1991,
saw the signing of four
agreements.

In his talks with Mr. Ze-
lenskyy, Mr. Modi said In-

Pitch for peace: Prime Minister Narendra Modi with Ukrainian
President Volodymyr Zelenskyy in Kyiv on Friday. ANI

dia is always ready to play
an “active role” to restore
peace in Ukraine. “We (In-
dia) are not neutral. From
the very beginning, we
have taken sides. And we
have chosen the side of
peace,” Mr. Modi said. The
Prime Minister underlined
India’s commitment to-
wards respecting the sove-
reignty and territorial inte-

grity of countries.

“Today in Kyiv, PM Na-
rendra Modi and I honored
the memory of the chil-
dren whose lives were ta-
ken by Russian aggression.
Children in every country
deserve to live in safety. We
must make this possible,”
Mr. Zelenskyy said on X.
He later spoke to the visit-
ing Indian media and

flagged India’s purchase of
Russian oil as well as other
goods that are getting “bil-
lions for them”. He said In-
dia has a “huge influence
on Russian economy”.

Open, constructive

Mr. Jaishankar said the
meeting “was a very de-
tailed, very open and a ve-
ry constructive discus-
sion”. “The Ukraine side
wanted continued involve-
ment of India in the peace
summit,” he said.

The four agreements in-
clude humanitarian assis-
tance by India for high-ca-
pacity development
projects, cooperation in
agriculture and food indus-
try, cultural cooperation
and an agreement on drug
quality and regulation.

Mr. Modi arrived in Kyiv
from Warsaw in the morn-
ing on a special train and

was welcomed by the In-
dian community at the ho-
tel. He attended a multime-
dia exhibition on children
who lost their lives in the
conflict and placed a toy as
a tribute. The official talks
were held at the Mariyin-
sky palace, the official resi-
dence of the Ukrainian Pre-
sident. The bilateral talks
scheduled for 30 minutes
went on for two and a half
hours.

The Indian side reiterat-
ed its principled position
and focus on peaceful re-
solution through dialogue
and diplomacy, as a part of
which, India has attended
the Summit on Peace in
Ukraine, held in Burgen-
stock, Switzerland, in June,
a joint statement issued af-
ter the talks said.

BIG INFLUENCE
» PAGE 3
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Sevastopol .

April 10th 2024
"~ Russian-controlled " Russian operations*
+

M Claimed as Russian-controlled M Ukrainian advances

*Russia operated in/attacked, but does not control  TSince May 2023
Sources: Institute for the Study of War; AEI's Critical Threats Project




* Trade:

* India is Ukraine’s largest export destination in the Asia-Pacific and the
fifth largest overall export destination. Pharmaceuticals account for
the majority of Indian exports to Ukraine.

« Overview In May 2024, India exported $10.6M and imported
$129M from Ukraine, resulting in a negative trade balance of
$119M. Between May 2023 and May 2024 the exports of India
have decreased by $-674k (-5.99%) from $11.2M to $10.6M,
while imports increased by $19.5M (17.8%) from $110M to
$129M.



India's Position on Ukraine Conflict:

Prime Minister Narendra Modi stated that India is not neutral in
the Ukraine conflict but on the side of peace.

Modi emphasized that India has chosen the side of peace from
the beginning and is committed to supporting territorial integrity.




* Meeting with President Zelenskyy:

* The meeting between Modi and Ukrainian President Volodymyr
Zelenskyy focused on humanitarian aid, development projects,
agriculture, cultural cooperation, and drug regulation.

* Modi assured Zelenskyy of India's commitment to respecting
sovereignty and territorial integrity.



Agreements Signed:

Four agreements were signed between India and Ukraine focusing on:

e High-capacity development projects.

e Agricultural and food industry cooperation.
e Cultural cooperation.

e Drug regulation.




* India's Humanitarian Assistance:

* Modi highlighted India's ongoing humanitarian assistance to Ukraine,
which includes aiding children affected by the conflict.

* Diplomatic Approach:

* Modi reiterated India's approach of peaceful resolution through
dialogue and diplomacy as emphasized in the Summit on Peace in
Ukraine, held in Switzerland in June.



* India's Influence:

* Modi's remarks also pointed out India's significant influence on the
Russian economy due to its purchase of Russian oil and other goods



 What is the main message conveyed by Prime Minister Modi during
his visit to Ukraine?

* a) India remains neutral in the Ukraine conflict.

* b) India is on the side of peace and supports territorial integrity.
* ¢) India will increase its military support to Ukraine.

* d) India plans to cut off trade relations with Russia.



Anil Ambani and
24 others banned by
SEBI; fined 3624 cr.

Web of fraud

The SEBI order details the irregularities in
the functioning of certain key managerial
personnel of Reliance Home Finance Ltd.

= The company was systematically
stripped of its assets on
‘instructions’ from Anil Ambani

® Ambani and others were
involved in a fraudulent scheme

by disbursing loans,
eroding company’s finances

m Promoter-linked entities
became beneficiaries of the
funds diverted from RHFL

Lalatendu Mishra
MUMBAI

The Securities & Exchange
Board of India (SEBI) has
restrained Reliance ADA
Group chairman Anil Am-
bani and 24 others from ac-
cessing the securities mar-
ket and prohibited them
from buying and selling se-
curities for five years for
their alleged involvement
in diversion of funds from
Reliance Home Finance
Ltd. (RHFL), which was
promoted by Group com-
pany Reliance Capital Ltd.
(RCL).

N Avleio! L Vo

m The SEBI
prohibits Ambani
from buying,
selling securities
for a period of
five years

Pinkesh R. Shah were fined
%27 crore, 326 crore, and
21 crore, respectively.

A fine of ¥6 lakh has
been imposed on RHFL.
The total penalty amount
works out to be about 3624
crore.

“I also note that investi-
gation in the matter has
concluded that the noti-
cees [KMPs & entities]
were involved in perpetrat-
ing a fraudulent scheme by
disbursing General Pur-
pose Working Capital
(GPC) loans resulting in

erosion of the company’s

finances due to such loans
DI R A SR [ R |

L.

Mr. Ambani has also
been restrained from being
associated with the securi-
ties market, including as
director or as key manage-
rial personnel (KMP) in any
listed company, holding,
or associate company of
any listed company for five
years.

In an order running to
222 pages, SEBI Whole
Time Member Ananth Na-
rayan G. said, “Certain
KMP under the instruction
of Noticee No 2 [Anil Am-
bani] who was not holding
any position of governance
of RHFL, systematically
stripped the company’s as-
sets in blatant defiance of
RHFL’s board of directors.”

SEBI, in its final order,
has imposed a penalty of
325 crore on Mr. Ambani.
While 21 entities have been
fined %25 crore each for
their alleged involvement,
RHFL’s KMPs Amit Bapna,
Ravindra Sudhalkar and

LILICIIW WD WUC LW Julll 1vaLlo

eventually being declared
NPA,” Mr. Narayan wrote in
the order.

“I note that Investiga-
tion Report and Interim
Order contain repeated re-
ferences to promoter-
linked entities being the
beneficiaries of the funds
diverted from RHFL,” he
stated. “I am of the view
that there is a need to
quantify such gains and as-
certain the real beneficiar-
ies behind the web of com-
panies,” he observed.

Castigating Mr. Bapna,
Mr. Sudhalkar, and Mr.
Shah for allegedly aiding
diversion and misuse of
funds of a listed company
for the benefit of other Re-
liance ADA Group entities,
SEBI order said they had
“exhibited gross miscon-
duct and unprofessional
behaviour while approving
GPC loans leading to ero-
sion of shareholders’
wealth.”



* SEBI's Action Against Reliance ADA Group:

* The Securities & Exchange Board of India (SEBI) has restrained
Reliance ADA Group chairman Anil Ambani and 24 others from
accessing the securities market for five years.

* They are prohibited from buying and selling securities due to their
alleged involvement in diverting funds from Reliance Home Finance
Ltd. (RHFL), promoted by Reliance Capital Ltd. (RCL).



* Penalties Imposed:
e SEBI has imposed a penalty of X25 crore on Anil Ambani.

* Additional penalties of X25 crore each have been imposed on RHFL's
key managerial personnel (KMPs) Amit Bapna, Ravindra Sudhalkar,
and Pinkesh R. Shah.

* Pinkesh R. Shah was also fined an additional %27 crore, %26 crore, and
X21 crore, respectively.

* The total penalty imposed on RHFL amounts to about X624 crore.



* Findings of SEBI:

* SEBI's investigation concluded that the involved KMPs and entities
perpetrated a fraudulent scheme by disbursing General Purpose
Working Capital (GPC) loans, leading to the erosion of the company's
finances, eventually being declared as Non-Performing Assets (NPA).

* The investigation report highlighted promoter-linked entities as the
beneficiaries of the diverted funds.



e SEBI's Observations:

* SEBI observed gross misconduct and unprofessional behavior in
approving the GPC loans, leading to erosion of shareholders' wealth.

e SEBI emphasized the need to quantify the gains from the diversion
and identify the real beneficiaries behind the web of companies.



* What action did SEBI take against Anil Ambani and others involved in
the diversion of funds from Reliance Home Finance Ltd. (RHFL)?

* a) Imposed a lifetime ban on stock market activities.

* b) Imposed penalties and banned them from accessing the securities
market for five years.

* ¢) Restricted them from holding any position in public companies
indefinitely.

e d) Ordered them to return all diverted funds within a year.
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INBRIEF GST enforcement: get tough |Sonoes , (2
only as last resort, says FM b e == ' E

Peak power demand to grow

by 1I5GW/vear for next 6 vears

Power demand in the country will grow ar a

CAs asked to be ‘extra careful’

The Central Board of Indirect Taxes and Customs is nowadays

;. she say

FEwW DELHL

inance Minister Mis-

a
rough stance on taxpayers
at the outset of any enguiry
and opt for more st

steps only as a last resort”,
even as the Minister as-
sured industry of swift ef-
forts 1o Tesalve any n

in the indirect tax regime

sses.
the Minkster
said, must enforce GST
do it softly.

Deft handlimg: Qfficials, M= Nirmala Sitharaman says, must
erforce GST well, but do 1t softly. HISMALA SITHARABAN OFFICE

“There should be no doubt
in your [businesses ] mind
about GST and if there is an
Essue, its resclution won't
rake time because now-a-

days, ewen in the GST
Council, 1 am seel

whether it is the Ministers
or the officials. they are
agile in studying a subject

in resolving

asks staff w undermake outreach o clear confusion over GST implementation

and (uml.ngup“dﬂls solu-
Ms. Sithar:

aman said

while auditing listed SMEs

Securities and Exchange Board of India (SEBI

(SMES) in a more careful
companies
board in the future.

d grows to be a part of the main

‘Mumbai ranks 2nd globally
in annual housing price rise’

aumbai and Delhi are at the second and third

positions, respectively,
in annual

. among 44 citles globally
price rise of prime residential

propesties during the June quarter, Knight Frank

1% I the preceding quarter, the real eatare
consultant said. Manila ranked first with 26%
annual rise during the quarter. on

Lower deposit
growth not a
challenge, savs
SBI's Khara

raLMBAL

Amid concerns over the

he told reparters here.

Bangladesh unrest hits
engineering exports: EEPC

FEW DELHI

quarter of Indias mer-
chandise exports
While overall engineer-
had

g exports i
sen 4.2% 0 almoss $37 bil-

SeCtor's o 25 oxpont
markets have shown
lower a ~tite for

from industry body EEPC
Inadia
dented biy.a 31.6% dip in ex-

ety T sl

26.4%),  Korea (16.6%),
Nepal {-12.3%) and Bangla-
= had

dach. Thi. been offset

to an extent by an almaost

and protests in the c
Tl Sl anitly e upted
imports, cansing substan-
tal losses for exporters
across the world, including
those from Indis

tap Japan jobs

MEW DELME

The government is mulling

generate employment op-
portunities, merce
and [ndustry Minister Diy-
ush Goyal said on Friday,
citing a substantial shor-
tage of workers in Japan's
Tapidly ETeying ecomonmy.

“Four lakh jols’
“We are identifying niche
areas for skilling the youth
A wery good suggeston
came from the Confedera-
won of Indian ndustry
4 abour Japan facing a
shortage of four lakh peo-
ple” Mr. Goyal said. “So we
are planning to have exten-
sive training on the

pe .
assured of a job in Japan,
which is very high-paying.”
the minister added.

thomal training in Murnbal
“Critical skills*

ar. Chaudhary sressed
thar the young must not
think thak a degree is eve-

o e - il shiis that
conaiil gt them. gainfully
employed.

“We belleve in lifelong
learning” he said

Auto markets to see green
shoots by October: Maruti

the sec-

ror this year, & sensor Maru-
o Suzuki lal indicared.

While  the industry

weve: erge dnrmg o
Testivall samon by Oeloter,

nig and Sales, Maruri Suzu-
Vitold The Hindie.
Observing that the firse
quarter was one of the
“highest quarters’ for the
firm, he said elections, the
severe heat waves, which
had keps customers -
doors in the northern and

Partho Banesjee
cenwal zomes, and last
wear's very high hase had
all impacred sales.

ruti

mand, Marui is scaling up
its NEMA network. 1t will

contributes 3% oF
Sales and 40% of exparts.

rarun suzukl exported
2.5 lakh units of cars last
ysar while the company's
vislon was to

than a million by oo

India shipped 3.39 mn
PCs in Q2 of CY24: IDC

BENGALURL

India shipped 339 milllon
rsonal

HP led commercial
and consumes

cnits with shares
of 33.5% and 20.7%

units of pe compu-
ers, ,
and worksta-

registering a 7.1% Yo¥ in-
according to the n-

crease,
ternational Data Corpora-

“wWe just dispaiched | Tr -
1600 unis of FRONX In 2 204, the
e dia 1o ) d

we have been receiving en-
couraging

saw good
demand. The e-tail chan-

nel grew by a Healthy
22.4% Yo¥. The commer-
clal segment grew 3.5%
¥o¥, [DC said. “This is the
urth consecusive quarter
of ¥o¥ growth for the con-

sunser segment,” sabd Bha-
rath  Shenoy, Research
Manager, IDC India &
South Asia.

HP led the pack both in
commercial and consumer
segments with shares of
5% and 2075, Tespec-
tively. Lenow
Cond with conmmer and

pectively.

Trent, BEL to be
included in Nifty 50

Press Trust of bndia
KEW DELHI
Tata Group retall firm

. Bharat
Heawy Electricals Led_, Di-

wi's  Laboratorses,

=

Ew

. LTiMindiree, Ma-
lopers  Ltd.
MHPC and Union Bank of
India will be included in
Bifty Next SO Index
‘On the other
Berger Paints 1
Electronics, Colgate Pal-
molive (India) Ltd., Marico,
s8I Cards Payment
Services, SHF and Trent
il be excluded from the
ndes
Furthes, changes have
been announced in several
indices including  Nifty
S00, Nifty 200, Nifty 100,
Nifty Srnallcap 250, Nifty
Midcap 150 and Nifty Mid-
cap S0.

hand,
. Bharat

Separarely, NSE Indices

“Verizon eyes U.S. prepaid
leadership via India centre’

CHERMAL

U5, tebecom major Verizon
plans to set up a centre of
excellence in 1 ia

end-2024 to help it become
the U5 prepaid markee

€GO is hiring hund:

Shankar Arurmugavelss

Bengaluru as a lot of inno-
wvation is_happening here
around the prepald busi-
ness, he
gmeaequlsll‘l.un
of TracFone
leading pup.u service
provider in the U.S.. a few
vears back, he said the goal
was o to be a

staff o set up team:
Chennai, Hyderabad and

leading post-paid provider
while hecoming a leads

on path to become a stra-
tegic asset for the Arm .
The firm had a head-
count of about 7,100 with a
vast majarity of them deal-
ing in techn digital

data, Al supply chain
sourcing, real estare, fleet
management and shared
services. Werizon India is
the firm’s largest GO out-
side of the LLS. added

‘India records highest trade deficit with China’

of $41.6 billion with China

TIIEL'S hasemelgedas]nr
dis's ading_partnes
dull.r\gjan_—]une this year,

ot mgne;x ‘radle deficit

2 Subaneial trode deft

of $41.6 billlon, as exporis
t0 China were $5.5 biltion,

ports  Tea
5001 'bIILIm during Jan.-
June 2024, it added.

Finance Ministry may make
life easier for FPIs keen on
larger equity in listed firms

LB Srivas
NEW DELHE

The Finance Ministry is

that would allow certain fo-
redgn lic §
FPls) the Aexibiliy to

seamlessly move intd FDI
caregory.
This facilicy s Hkely to

that are keen to own more
than 107% in 2 listed enrity
but are unable w do so -
ven the current 10% ow-
nership cap in this catego-
ry. Currently, FPIs can own
below MG in a listed firm.
“Any FP1 desirous of in-
creasing  shareholding
beyond 10% is required to
come our of the FPL catego-

e iriction and ‘Telp thewn

Capita

£ govermement is keen to enhance the quankurm of

FOI flows fram the present $70 billion. REUTERS

government is keen to en-
hance the gquantum to
higher level.

Finanoe and Corporate
Affairs Minister Nirmala
Sitharaman had, in her re-
cent Budger speech, said
rules and regulations for
foreign direct investment

d

India, for investing in Sri
Lanka. Finance Ministry is
looking o allow such a fa-

However,  any  such
move would require an
amendment to the Foreign

will be simplified to facili-

port o FDI
official source said.

Stmplifying norms
Thle =il wlas help bolater
foreign_investment

nedia

boost capiral inflows from
foreign shores.

india on an average is
getting FDI inflows worth
570 billion a year and the

dlan ru a currency
an r

Capital in rupees

Ta use of the In-

pr
India has sirategic interests
with them. For instance, a
resident forelgn investor
from Sri Lanka can raise
money in Indian rupees, in

A(l, L. &s bearnt.

er mergers and acquisi-
tions with global firms

The Finance Minisry,
earlier this month,
wlarified on the treatment
of downs: inwvest-
ments by entities owned
by Overseas Citizens of In-
i (0Ch ana non-reparria-

- weriter ts with The
i hasirsensiirees



‘India records highest trade deficit with China’

The U.S. has emerged as In-
dia’s top trading partner
during Jan.-June this year,
while the country record-
ed its highest trade deficit

of $41.6 billion with China  of $41.6 billion, as exports
during the period, accord- to China were $8.5 billion,
ing to think tank GTRI. while imports reached
“China topped the list with ~ $50.1 billion during Jan.-
a substantial trade deficit June 2024,” it added. e

+
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found in more than 3 century, in

Botswana discovers
the world’s second
largest diamond

GAHORONE

A massive 2,492-carat diamond — the second lar-
rid — has been discoves Bo

gest in the wos

na,

Stone announc
The

Gamond was discovered In the Karowe
inve in

Worth a lot: A 2,452 carst diamond, the largest diamond
Gabo

Canadian mining company that found the

rone. Botswana. A%

otswa-

Lucara T

using X-

5234 1 = statement. Lucara did nos provide an esti-

e value of the find. In terms

the stone is second only to the 3.016-carat Culll-
discovered in South Africa in 1905.

masion of th

Ve Bre aestati ahout the recovery of this ex-
traordinary 2.492-carat diamond.” Lucara presi-
dent William Lamb said In the statement.

“one of the largest rough dia-
monds ever u.neanhed‘ i ema et Vi

This find was

Diamo:
mslxlled in 2017 to identify and pre-

Corp.

of carats,

Recovery Xeray

The managing director of Lucara Botswana,

weetsi Masisi at his
told this is the L

which is tbe size of a palm. o Bianaat Mokg
office n Thursday. =

Fit to width

Egypt-Gaza border corridor becomes
a sticking point in Israel-Hamas talks

Israeli Prime Minister Benj

France Presse
JERUSALEM

narrow stretch of

October
The pasrol road protect-
ed by barbed wire runs for
14 kilometres (8.5 miles)

It wras buikt by the lsracli
military when Gaza was
under its direct occcupation
between 1967 and 2005,

and has become a key tar-
get in Israel's current offen-

n
tswana to date and the second in the world,”
lating

Bots
Afr. Masisi said. col
the find. is precious.”

is one of the world's largest produc-

Botswana
ers of diamonds.

the company on

hold takks in C: on a po-
tential Gaza truce and hos-
tage release deal. the Phila-
delphi _Cosrridor  has
primary stick-
ing .
M. Netas

sary “in order to prevent
famas from rearming it-

Netanvahu wants his country to orridor
when Gaza was under its direct occupation between 1967 and 2005: it has been a key target of Israel's current offensive against Hamas in the strip

v control the Philadel,

seif~, a esaianitie from his
office s:

. Which 1s not at-

Causing by the Isr:
Egypt, in Rafah, along the Philadelphi corridor, in southern Gazs. i

A 2005 agreement bet-
ween Israel and Egypt esta-
blished the corridor as a
buffer zome. as parc of Is.

Play mext to the border
PraoTe

far south. and the town's

from the Gaza Strip that
year.
It was meant to facilitate
trol oves

of ial policies.
When israeli _troops
from Gaza in

Se: 2005, &

Abbas — whose Palestinian
Authority ruled the territo-
ry at the time — dej d
guards to secure the Phila-

Iphi Corridor.

But in june 2007, mili-
tant group seized
control of the Gaza Strip af-
ter rivaley with Mr. Abbas's
Fatah parcy prevented the
Islamist movement from

z it was built by the Israeli military

za Strip when Hamas

setzed .
When Egyptian Presi-
dent Abdel Fastah al-Sisi

ing them to ar
and fghters Jihadist
groups in the aghbounng
Si

despite a hndsude election
win.

The border area subse-
quently became the focus
of

Last week the Israeli
muieary snnounced it ad
destroyed some SO tus

under the Phlladelphl
Corrid

arms trafficking, which fed
the arsenal of local armed
groups.

Since the start of the Is-
rael-Hamas war after the
©October Prime Mi-
nister has
i

of
Hundreds of tunnels are
said to have been dug un-
dex thie PhRadeiphi Coerf
that have been used for
frox

the .
portance of the border

. the Israeli mili-
ey | e gt
control” of

tucky Fried Chicken._
Acrorifing St Sintera

tonal orga;

armed ghters have criss:

crossed through these un-

derground routes, while

the rourte.

Diaa Rashwan, head of
the Egyptian government’s
State Information Service,

such an “occupa) was
“forbidden by virtue of the
the

constitute

comn ne i Srouna

and out of Gaza and dis- o avoid Iireaching de. il toavel ofchNaris W VA Ao Connaries

and ses in  ried reasons — including It would even
s 3 he 1575 TeracitEe Egyptian  medical appointments and  a “threat of violation of the
Israell Some houses had o be  peace tre:

demolished to make way force’s stated purpose was For Palestinians. the  ty~, Mr Rashs 5

for the corridor, which 1 fight “terrorism™ in the  tunnels have been a way of e U.S_-brokered 1979
rminal” — a  also accentuated the divi- getting around the Israeli  agreement was [

Sion between the Gazsalde - - On the Gaza side, Piles-  tand, sea and air blockade.  peace tresty
of Rafah. in the v's  unian on the entire Ga-  rael and an Arab coun

Amid deadly
war. Sudan
fights cholera
outbreak

those fleeing the country’s
16-month-old war, officials

Since July 22, when the

(WHO) country director
Shible Sahbani told Reu-
ters in Port Sudan.
With much of the coun-
wry:s health infrastructure
or dest and
uamng hinned by dis-
placement. 4.3% of cases
have resul deaths. a
high rate compared to oth-
er outbreaks, Mr. Sahbani
sasd.
Some 2,000,000 are at
high risk of falling ill. he

Carnival colours

Participants uuuguse a6th annual
Sestivat is

Started by the Provincetown Business Guild in 1978, the
The theme for this year was Renaissance x Revolution. #7=

NUKUALOSA

Pacific island leaders gath-
gr for a key summit in the

Ereat power rivalrics and
N

Pacific leaders discuss rising
seas, great’ power rivalries

on the

rare appearance at the fo-
rum, throwing his weight
hind

mi in
Since they last met, the
forum’s 18 scattered mem-

scalating compesition bet-
‘ween the United States and
China.

enczoa-:mng
peril of climan
s expected « o it highest
on the agen

UN chief to be

violent unrest bel Pacific leaders

Caledonia. m. 2 renewed cli-
This year’s Pacific Is- mate call to arms.

lands takes ce in ()nl:e seen as the embo—
Nularalofa. a breezy coas-  dimen:
al rap!ul "still Bnding fs  radise, the South Pacific
feet after wol- now one of the
canic empnan and tsuna-  most

2022,

climate-threatened
of the

entirely swallowed by ris-

Lowy Institute. “I think the
presence of the UN secre-

a

mining heavyweight belat-

edly trying to burnish its
lals.

Beijing has been deter-
mine. courting Pacific
nations. using its largesse
to build government offic-
es, sporting venues, hospi-

tals, highways and more.
Fijlan Prime Minister Si-
has  de-

tiveni Rabuka
scribed the cocktail of geo-
political _tensions a

United Nations chief Anto-
nio Gurerres will make a

Tary-g to
attract that international
interest, to put pressure on

climate threats as
a “-polycrisis= in the
making.

S the war the ar.
my and the paramilitary

Rapid  Support  Forces
(RSF) has created one of
the world's largest -

more than 10 million peo-
ple inside and
beyond &ts borders.

The country is dealing
with a total of five concur-
rent dizaane catbrel e
cdude dengue fever and
measles. The RSF has

Energy-hungry Singapore eyes deserts and forest for renewables

France Presse

is looking to Australia’s de-
serts and Malaysias rain-
forests for clean power.

This week Australia an-

coess solar
and RSF soldiers loot sup. | farm that it hopes  will
lies and hospi Efforts | eventually T T siga-

e in Darfurs

ceptible to cholera.
The current outbreak is
centred in Kassala and Ge-
states.
com

installed solar by 2030, &
does not have space for
Iarge solar farms.

De

cent of Singapore’s electrici-
¥ consum;

Thar is projected to grow
to 12 percent by 2030.

solar, wind and s
er. a popular bur sometimes
controversial energy sourc,
in the region, u-here I rus
been as: zled

while it al!ns
two rrom locally

deyadsnon linked to dams.

Renewable imports are ex-
pected to account for at
least 30% of

A Ffloating sclar power farm off Singapore’s northern coast just
across from the Malaysian state of Johor. AFP

er at Nanyang Energy Re
search Institute, including

Clectricity by 2035, accord:
ing to think tank Ember.

“Many challenges®

But there are “many chal-

lenges”. wamed Niels de
Boer, chief operating offic-

losses

energy

and

'S
and Australian Indigenous
communities._

The city-state is already

as competition among eco-
nomies for access to renew-
able energy -

peion,
~here may be fow alernal
tive renewable sources to
comy

pensate
That makes it key for Sin-
gapore to diversify l!! sourc-

&s five times the regional av-

rage.
But it Is far from alone in
king abroad to meet its
needs, said Bradford Sim-
mons, senior director for
energy. climate and resourc-
es at Bower Group Asia.

“Global trend”
Thailand already imports

lies on imported fossil fuel,
but that can be purcha:
on the open market.

-A hrgefxale bilateral
agreement for renewable
energy imports limits Singa-

es of renewable ene: 12% of its electricity. mener-
more one can diver-  a nd hydro-
sify the better in terms of power, according to the In-
energy security,” said Eus- © 3 inergy Agency.
ton Quah, dire: of the The -mismatch” bet-
Crowth Cenere st  ween. countries hat < can

Un-
fversity in Singapore.. End those with huge de.
can also miti- “will only accelerate

gate risk by involving re-
glonal bodies like ASEAN,
s
The city is in some ways
unique, with an increasing-
Iy high power demand that

the incentives for interna-
tonal electricity trade”, Mr.

~s.mpme & merely part
or a broader global trend,”
he added.

Amx




Worth a lot: A 2,492-carat diamond, the largest diamond
found in more than a century, in Gaborone, Botswana. AP

Botswana discovers
the world’s second
largest diamond

ence France-Presse
GABORONE

A massive 2,492-carat diamond — the second lar-
gest in the world — has been discovered in Botswa-
na, the Canadian mining company that found the
stone announced on Thursday.

The diamond was discovered in the Karowe
Diamond Mine in northeastern Botswana using X-
ray detection technology, Lucara Diamond Corp.
said in a statement. Lucara did not provide an esti-
mation of the value of the find. In terms of carats,
the stone is second only to the 3,016-carat Culli-
nan Diamond discovered in South Africa in 1905.

“We are ecstatic about the recovery of this ex-
traordinary 2,492-carat diamond,” Lucara presi-
dent William Lamb said in the statement.

This find was “one of the largest rough dia-
monds ever unearthed” and was detected using
the company’s Mega Diamond Recovery X-ray
technology installed in 2017 to identify and pre-
serve large, high-value diamonds, the statement
said.

The managing director of Lucara Botswana,
Naseem Lahri, presented the translucent stone,
which is the size of a palm, to President Mokg-
weetsi Masisi at his office later on Thursday. “I'm
told this is the largest diamond to be discovered in
Botswana to date and the second in the world,”
Mr. Masisi said, congratulating the company on
the find. “This is precious.”

Botswana is one of the world’s largest produc-
ers of diamonds.



« Diamond is the hardest naturally occurring substance found on
Earth.

 Dilamonds are formed in mantle.

* They brought to the earth’s crust due to volcanism. Most of the
diamonds occur in dykes, sill etc. [Volcanic Landforms].Diamond is
the Diamonds are used in ornaments, polishing the surfaces of
metals and in gem cutting.

 The most important industrial use of diamonds is in cutting-edges of
drills used for exploration and mining of minerals [Diamond is the
hardest substance and it can break other substances without itself
getting broken].



* The Vindhayan system have diamond bearing regions from
which Panna and Golconda diamonds have been mined.

1.Panna belt in Madhya Pradesh;
2.Wajrakarur Kimberlite pipe in Anantapur district and
3.Gravels of the Krishna river basin in Andhra Pradesh.



NMDC Panna Mine
78,000 ct in 2005/2005.

o : Panna
S Gems to 30 ¢t
\\_ ‘. i ‘ Py ¢
- .

Wajrakarur/Jonnagiri i
Gems to 200ct

Timmasamudram
Kimberlite
64cpht diamond

grade

-

Raigarh &
Mahanadi
Gems to 800 ct

Krishna
Incl. Hope, Kohinoor,

Regent, Great Mogul,
Sancy, Orlov




* The leading producers of natural diamond are Russia,
Botswana, Canada, Australia, South Africa, Russia and Zaire
[Congo].

» Other important producers include Namibia, Ivory Coast, Sierra
Leone, Venezuela, Brazil etc.

* US Is the largest producer of synthetic industrial diamonds

* Russia holds what is believed to be the world’s largest and
richest diamond resources.



Botswana is the leading diamond-producing country in terms of value, and
the second largest in terms of volume. The two important ones are Orapa and
Jwaneng, two of the most prolific diamond mines in the world.

Botswana’s resources produce the full range of diamonds, in all sizes, colors
and clarities.

Democratic Republic of Congo (DRC) is also one of the Africa’s largest diamond
producer.




Australia is the leading producer of color diamonds.
Australia is famous for its pink, purple and red
diamonds.

South Africa has the most diverse range of diamond
deposits in the world. Deposits include open pit and
underground kimberlite pipe/dyke/fissure mining.



Central
African Republic

Guinea 4}

Sierra Leans

Ghana Congo
FT&nzania
Angola :
Zimbabwe
Mamibia Botswana

_ Lesotho
South Africa




Carats Produced (Millions)

Major Diamond Producing Countries
2008 - 2014




Discovery of a Massive Diamond:

A 2,492-carat diamond, the world's second-largest, was discovered in Botswana.

The diamond was found in the Karowe Diamond Mine in northeastern Botswana.

Technology Used:

The diamond was detected using X-ray detection technology developed by Lucara
Diamond Corporation.

Lucara’s Mega Diamond Recovery X-ray technology, installed in 2017, helped in
identifying and preserving this high-value diamond.




The discovered diamond
is second in size only to
the 3,016-carat Cullinan
Diamond found in South
Africa in 1905.

Comparison to Other
Diamonds:




1.Botswana's Diamond Industry:

1. Botswana is one of the largest producers of diamonds in the world, and this
discovery further solidifies its position in the global diamond industry.



* Where was the world’s second-largest diamond discovered?
* a) South Africa

* b) Namibia

* c) Botswana

 d) Australia
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Time has come for interest '

rate cut, says Fed's Powell
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Lower deposit growth not
a challenge for SBI: Khara

Harris accepts nomination,
promises ‘'new way forward’
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FUNDS DIVERSION AT RELIANCE HOME FIN

Anil Ambani gets
five-year market
ban, fined 25 cr

India Inc’s high inventory shows
consumption demand weakness

Stock levels higher than
pre-Covid period; recent
quarters see y-o-y rise

KEY INDICATORS

Sales and inventories (%)

SAIKAT NEOG! & PRIYANSH VERMA

IBC: AVERAGE TIME
FOR RESOLUTION
GETS LONGER

- Thi= primarity re-
he huge backlog of cases

Sebi calls Ambani fraud’s
‘mastermind’, also bars
24 other entities

AKSHATA GORDE
Mumbai, August 23

THE SECURITIES AND Exchange Board of
Irndia (Scbi), whicth lnvestigatod = alloge:d

has barred busi
the securis
imposed a T25-crare fine for orchestrating a

The reg

from the

pany. i
(KAMP) for 2 persod of Gveyeass.

As the next step, Lawyers expect Ambani
and othe

FACING THE HEAT

New Delhi, August 23

CORPORATE INDIA'S INVENTORY levels
ar= yet to fall to the relatively healthy

=) the still lower levels seen in b
& the

stecper for the previous two quarters of the
last Thissi i

Qarvzo

Capacity utilisation (%)

o Qs

X ar e (@ aa

Qe
Fvz0

@_as 2

Aug 2
tclose)

Late

The 24 restrained entities inchade former
key officials of RHFL — Amit Bapna, Ravindra
Sudhalleas and Pinkesh R Shah. The

By and/or at the
t of the promoteraided by the induigent
KMPs of the compary,” Sebi said.

o

that the NCLTi= to ora-
pple with, say experts. mPace 2

20

THE BEST CHAPTERS
OF THE TCS STORY
YET TO BE WRITTEN,
S RAMADORAI WRITES

MOVIE ON TRACK TO ACHIEVE THE FEAT WIT

Lacty

Page 7

I95K-cr capex loans to
states linked to reforms

PRASANTA SAHU
New Dethi, August 23
THE CENTRE'S CAPITAL cxpenditure loans
to s2al EY25 wi

reforms
el r

greater
By h steps
o st iemake chtast i Erowth, kand reforms,

ponent of 95,000 crare in the year.

seen
by FE, the Centre has linked the release of
¥25,000 crore, or more than a fourth of the

inthe current fiscal to capex related achicve-

Semte vl e el et o by thaee states that
report awn capex growth of 109 or more in
FY24and the to sim-

THE BREAK-UP
1.5 lakh crore

s, of which
¥95,000 crore

tiedto reforms and specific projects
-

by states

ilarannual capex growth in H1FY25.

3 the wake of an
over 2096 dect capex growth in
Q1FY¥25. This means to be cligible for the
inked

crore on a first-cum-first-serve basis for
states initiating reforms in builkiing regula
tice fox commescial pusposcs to stimulate

oans 1
Bave to fast-track cpending.

e R Eraly maves have Deen man-

Of
llocsted focPY 35,

of

dated to 1 reforms,

the Reserve Bank of India’s monthly bul
letin for August 2024, the authors had
ted hiy ity utis

While the inventory-to-sales ratio
£ 113.8% i Q1FY21 during the

quarters ina row till Q4 last fiscal, indicat
that in cri

Bionesof

may have to go slow on production and

projects,

rieswith dealers.

Continued on Page 7
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Stree 2 breaks stereotypes set to enter ¥300-crore club

PALLABI DEY PURKAYASTHA

Mumbai, August 23

WOMAN POWER

be.
the biggest hit
of this year

ures, just nine days
after its release.
The fifm, which was made on a
modest T6O-crore budget,
ybecome sgpest hit this

-

According to Sacnilk.com,

Stree 2 has made a
whopping T291.65 crore

the box office in just
cight days.

« 2, which iz a fol

Iow-up to Raj & DK’s (director duo
Raj Nidimoru and Krishna DX)
2016 flick Seree, throws light on
women’s safety in the cou:
topic relevant now more er.

Not many recent films revolv

ing around women have created
such brouhaha. Case in point:
Kiran Rao's Laapataa  Ladics
(2023) which, according to
Sacnilk.com, made a mere

%292 crore

at the box office in just.

min last five years, caly d
omen-ied films have mked in
ey T100 o at the b offce

women-led have managed to rake
in T100 crore-plus at the box
- The Queer OFf

T (3015; £108.54 ceace) G
Fubai Kathiawadi (2022; T209.25
rore); and the controversial The
i Srory (202 3; T288.04 crore).
Ashish Saksena, COO of mavie
BookMyShow,

T20.58 croceat the box officein 13
weeks The film has an 8.4 rating
on 1IMDb.

The oaly womes-comtsic
o have crossed T1O0
Vhis year i Sanon, Kareena
Kapoor Khan and Tabu starrer

=aid, within a week, Stree 2 shat
reds with 7 mallion ti
sold on its platform.
“It has captivated audiences

Apart | from the strong content
actors, thy

Inthe last five years,. onn, three

il o g o 2 long week:

financialexp.epapiit - D@ @

end coincding with the Indepen-
dence Day helped the film.

i trade analyst

ay= it ix a complete

Bangla crisis:
Adani Power
has $800-mn
unpaid dues

ARUN DEVNATH & PR SANIAI

Avgust 23

ADANI POWER HAS maked up

unpaid ducs of as rsch as SSO0 il -
iom from Bangiadesh, whereweelks of

vielent protests left Insndreds dead

email seeking a comment on the
tadesh due

% o =

on has
come from everyone — right from

chief of Film Information, thinks
it’s only a matter of time.
rthe end of week two or early
wweek three, it will. By the end of
ek two. it will definitely touch
he T400-crore mark® Another
7100 crore the following week is
notimprobable, he adds.

Thet chetmped pymacians smdesacace
the financial and geoj
Adani Grou




® BILLIONAIRE-LED CREW DUE TO LAUNCH ON TUESDAY

SpaceX testing new tech in
first-ever private spacewalk

OEY ROULETTE
Nashington, August 23

JPACEX'S ATTEMPT AT the
irst-ever private spacewalk
1ext weekwill bea test of trail-
llazing equipment, including
lim spacesuits and a cabin
vith no airlock, in one of the
iskiest missions yet for Elon
viusk’s space company.

Abillionaire entrepreneur,
1 retired military fighter pilot
ind two SpaceX employeesare
»oised to launch on Tuesday
iboard a modified Crew
dragon craft, before embark-
ngona 20-minute spacewalk
}34 miles (700 km) into space
wo days later.

Until now,walking into the
'mpty expanse of space has
ly been attempted by gov-
'rnment astronauts on the
nternational Space Station
ISS), 250 miles (400 km)
ibove Earth.

SpaceX’s five-day mission -
lubbed Polaris Dawn - will
wing in an oval-shaped orbit,
»assingas close to Earthas 190
tm (118 miles) and as far as
1,400 km (870 miles), the far-
hest any humans will have
rentured since the end of the
Jnited States’ Apollo moon
yrogramme in 1972.

Crew members, including
sillionaire Jared Isaacman, will
lon SpaceX’s new, slimline
ipacesuits in a Crew Dragon
rehicle that was modified so it
:an open its hatch door in the
racuum of space - an unusual
»rocess that removes the need
oranairlock.

“They’re pushing the enve-
ope in multiple ways,” retired
JASA astronaut Garrett Reis-
nan said in an interview.
They’re also going to a
nuch higher altitude, with
1 more severe radiation envi-
'onment than we’ve been to
iince Apollo”

The mission has been
»ankrolled by Isaacman, the
ounder of electronic payment

TEST OF
TRAILBLAZING

M A billionaire
entrepreneur, a
retired military
fighter pilot and
two SpaceX
employees are set
to embark on a 20-
minute spacewalk

M So far, walking

into the empty

expanse of space

has only been

attempted by ® The mission has | M For SpaceX, the
govtastronautson  heen bankrolled by | mission is an

the Interna_tlonal Isaacman, the opportunity to

Space Station founder of advance technologies
(1SS), 400 km electronic payment | that could be used on
above Earth company Shifts the moon and Mars

- ;:! 7] Crew members
_ | of Polaris Dawn,

| Commander,
Jared Isaacman
(left) and
Sarah Gillis,
attend a press
conference at
' the Kennedy
| Space Centerin
Cape Canaveral,
Florida

FILE PHOTO/REUTERS

M Days before the
spacewalk, the crew
will begin a 'pre-
breathe' process

to fill the cabin with
pure oxygen

company Shift4. He has
declined to say how much he
hasspent,but itis estimated to
be over $100 million.

Joining him will be mission
pilot Scott Poteet, a retired US
Air Force lieutenant colonel,
and SpaceX employees Sarah
Gillis and Anna Menon, both
senior engineers at the firm.

For SpaceX, which has pio-
neered cheap, reusable rockets
and expensive private space-
flight, the mission is an oppor-
tunity toadvance technologies
that could be used on the
moon and Mars.

Far outside the protective
bubble of Earth’s atmosphere,
the electronics and shielding
on Crew Dragon and space-
suitswill be tested as they pass
through parts of the Van Allen
belt, an area where charged
particles streaming mainly
from the sun candisrupt satel-
lites’ electronics and affect
human health.

“That’s an additional risk
that you don’t face when
you just stay in low-Earth
orbit and go up to the ISS,”
Reisman said.

Not a normal spacewalk

The Polaris spacewalk will
take place on the mission’s third
day, but preparation will begin
about 45 hoursinadvance.

The gumdrop-shaped Crew
Dragon’s entire cabin will be
depressurised and exposed to
the vacuum of space. While
only two of the astronauts will
float outside, tethered by an
oxygen line, the whole crew
willdepend on theirspacesuits
forlife support.

Days before the spacewalk,
the crew will begin a “pre-
breathe” process to fill the
cabin with pure oxygen and
remove any nitrogen from the
air.Nitrogen, if present inastro-
nauts’ bloodstreams in space,
could form bubbles, block
blood flow and lead to decom-
pression sickness, known as
“the bends,” as with scuba
diverswho return too quickly to
thewater’s surface.

The crew will use an ultra-
sound device to monitor any
bubble formation, one of
many tools to be used in the
mission to inform dozens of
scientific experiments, provid-

ing researchers a rare peek into
how astronauts might fare on
themoon’ssurface orelsewhere
indeep space.

“It gives us a very unique
opportunity to test these vehi-
clesin suchaveryunique envi-
ronment,” said Emmanuel
Urquieta, vice chair for aero-
space medicine at the Univer-
sity of Central Florida’s inter-
nal medicine department.

While astronaut safety on
NASA missions is rigorously
overseen by the agency, there
are no such US standards or
laws for spaceflight safety in
private missions like Polaris.

SpaceX officials and the
Polaris crew said duringa Mon-
day news conference they have
planned for an array of contin-
gency scenarios if something
during the mission goes wrong,
suchasanoxygen leakorfailure
toreseal the hatch door,but they
did not detail what those were.

Reisman said he knows the
Polaris crew and believes they
are prepared to handle any
unexpected mishaps. “But
there’s not a lot of room for
error,;’hesaid. =~ —REUTERS
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e SpaceX's Private Spacewalk Mission:

* SpaceX is preparing for its first-ever private spacewalk, scheduled for
the upcoming week.

* The mission is part of the Polaris Dawn project, featuring a billionaire
entrepreneur, a retired military fighter pilot, and two SpaceX
employees.



* Crew and Spacewalk Details:

* The crew includes Jared Isaacman, the mission sponsor and founder
of Shift4, pilot Scott Poteet, and SpaceX engineers Sarah Gillis and
Anna Menon.

* They will be walking in space at an altitude of 434 miles (700 km)
above Earth, higher than the International Space Station (ISS).



* Mission Objectives and Preparations:

* The mission aims to test new space technologies, such as spacesuits
and electronic systems, that could be useful for future lunar and
Martian explorations.

* The Crew Dragon spacecraft will be depressurized and exposed to the
vacuum of space during the spacewalk.

* A "pre-breathe" process will be used to fill the cabin with pure oxygen
to eliminate nitrogen from the astronauts' bloodstreams to avoid
decompression sickness.



* Technological and Safety Aspects:

* The mission offers a unique opportunity to test new technologies and
study the effects of space on human health.

e Safety measures and preparations are extensive, and SpaceX is
optimistic about the mission's success.

1.Historical Context:

1. This mission is notable as it will venture further from Earth than any human
since the Apollo moon missions of the 1970s.



What is the primary objective of SpaceX's Polaris Dawn mission?

a) To land on the Moon

b) To conduct the first-ever private spacewalk

c) To launch a new satellite

d) To orbit Mars



National Space Day 2024



Recently, India celebrated its first National Space Day on 23rd August
2024. It is celebrated to mark the safe and soft landing of Vikram Lander
of Chandrayaan-3 mission, on the lunar surface on 23rd August 2023.

Additionally, the recent findings based on Chandrayaan-3, represent the
first analysis of the Moon’s southern topsoil composition and support
the hypothesis of the sea of molten material on the lunar surface.



* Why is National Space Day Celebrated?

* About:

* National Space Day, celebrated on 23rd August, commemorates India's space
achievements, particularly Chandrayaan-3's success.

e With the launch of Chandrayaan-3 in 2023, India became the fourth nation to
successfully land on the Moon and the first to reach its southern polar region.



* Theme for 2024:

* The theme for National Space Day 2024 is ‘Touching Lives while Touching the Moon:
India's Space Saga’.



.~a
: & )
- &
/ =
India's 3" lunar mission; a successful attempt at achieving a soft landing on lunar south

X
(" BRIEF HISTORY
Lunar Mission Aim Launch Vehicle Success

Chandrayaan | Create a 3D atlas of moon PSLV - C11 Detection of water and
(2008) & Mineralogical mapping hydroxyl on lunar surface

cha"d"aYaanz Exploring lunar south pole GSLV MkIII-M1 Lander and rover crashed
(2019) but orbiter successfully
collected data

India became the 1* country to successfully land on Lunar south
pole and 4" to achieve soft-landing on Lunar surface
(after US, Russia and China)

B Lander - Vikram; Rover - Pragyan (same as Chandrayaan 2)
» Both designed to last for 14 days; not supposed to come
back to the earth
B Spectro-polarimetry of Habitable Planet Earth (SHAPE) A "failure-based design”, unlike the “success-based design”

» An experimental payload in propulsion module of Chandrayaan-2 )
» Study spectro-polarimetric signatures of Earth » Even if all the sensors failed and engines stopped, Vikram

(near-infrared wavelength range) st = makg the landing Y- .
» Provision of multiple attempts for landing if attempt 1 failed

Why Chandrayaan 3 Succeeded?

( ASPECTS TO STUDY | 3

§ Lunar quakes
® Thermal properties of lunar surface
B Changes in plasma near the surface
§ Accurately measuring distance b/w Earth
and the moon ‘ ‘ Vastly different, more challenging terrain compared to lunar
p—m————————————— - . equatorial region
. MISSION LIFE i Potential repositories of valuable information about early
1 1 lunar day (~14 Earth days) oS pam . o
. ¥ Impact future deep space exploration significantly
” LAUNCH VEHICLE 2 Water may be concentrated in the moon's southern hemisphere

Developed accordingly to rule out the scenario of crash landing
» Expanded landing area for more flexibility to land safely
» Equipped with more fuel to enable longer-distance travel

'.Importance of Ldnar South Pole

1 LVM3 - M4 (Carea—mr | A=



* Consider the following statements: (2016)
1.The Mangalyaan launched by ISRO

2.is also called the Mars Orbiter Mission
3. made India the second country to have a spacecraft orbit the Mars after USA

4. made India the only country to be successful in making its spacecraft orbit the Mars in its very first
attempt

* Which of the statements given above is/are correct?
* (a) 1 only

* (b) 2 and 3 only

* (¢) 1 and 3 only

 (d)1,2and 3



CEA Launched PROMPT,
DRIPS and JALVIDYUT-
DPR Portals



* Recently, the Union Minister of Power has launched 3 online
platforms - PROMPT, DRIPS and JALVIDYUT DPR to enhance the
efficiency, transparency, and effectiveness of the power sector. The
Central Electricity Authority (CEA) assisted by NTPC has developed
these online portals.



* Portal for Online Monitoring of Projects-Thermal (PROMPT):

* It will enable real-time online tracking and analysis of thermal power
projects under construction in India.

* Disaster Resilient Infrastructure for Power Sector (DRIPS):

* This online portal has been developed to swiftly identify power
disruptions across the country caused by natural disasters such as
cyclones, earthquakes, and floods.



* JAL VIDYUT DPR:

* The JAL VIDYUT DPR (Monitoring Survey and Investigation Activities of
Hydroelectric Projects and Pumped Storage Projects) platform will offer
real-time updates on the status of hydroelectric pumped storage
projects under construction across the country



Central Banker Report
Cards 2024



 Reserve Bank of India Governor Shaktikanta Das has been
ranked among the top three central bankers globally for the
second consecutive year by US-based Global Finance
magazine.

 About

» Global Finance magazine in its Central Banker Report Cards
2024, newly announced the names of central bank governors
from 100 countries across the globe.



* They received top grades, based on an “A+” to “F” scale for
success In areas such as inflation control, economic growth
goals, currency stability, and interest rate management.

* An ‘A’ represents excellent performance, while an ‘F’ for outright
failure.

« Denmark’s Christian Kettel Thomsen, India’s Shaktikanta Das
and Switzerland’s Thomas Jordan have been ranked under the
‘A+’ category of central bankers.



 About Annual Central Banker Report Cards

* It honour those bank leaders whose strategies outperformed
their peers through originality, creativity and tenacity.

* It has been published annually by Global Finance since 1994
and ranks central bank governors of nearly 100 countries.
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