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Automakers to give
scrapping discount
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GLOBAL INVESTORS
APPROACH SC OVER
BYJU'S FUTURE

judges decide on the future of the
firm, reports Reuters. M PAGE &

INDIA SOLAR
PANELS FACE
US SCRUTINY

US HAS DETAINED
nearly $43 milion in
shipments

S FIN

WOL LMoL 153, 4% PACES, £12.00 PATMA & RAPUR €12.00) FUBLIS

81,711.75 & 13.6& NIFTY: 25,017.75 4 7.15 NIKKEI 225: 38,288.62 4 175.40 HANG SENG: 17,874.67 A 75.94 T/$: 83.93 ¥ 0.03 T/€ 93.73 4 0.02 BRENT: $80.71 ¥ $0.72 GOLD: ¥T71,433 & TI37

MARKETS, PS

Challenges await Setty at
SBI as he takes charge

ANCIAL EXPRESS

ALL CASES TO BE WITHDRAWN

Zee, Sony settle
merger dispute

Agreement non-cash &
mutual: Joint statement

VIVEAT SUSAN
Mumbai, August 27

SONY AND ZEE Entertainment on Tucsday
said that they have arsived at a ‘comprehen-

MISSED OPPORTUNITY

S/ aad

mThe two companies dragged
each other to courts in India &

all disputes’ pertaining to the failed mezger,
months aftes the former called off the pro

froen india since October under
2 laww banning goods made with
forced labour, reports Reuters.
mracsz

NO OPTION OF
CAPITAL REFUND
UNDER UPS

THE ANNUITY PLAN meant to

against each other at the Singapore Interna
t5omal Arbitration Centre as well as NCLT, will

after the ceal
couldn't materialise

bring an end to the legal battle that had fol-
i Sha

of Zee rallied 159 intraday on the BSE fol-
lowing the settlement announcement and
closed at T150.85, up 11.45% against the pre-
i s close.

2 wave of

up fees

benekis to Certral govern
stalf under UPS wil be Strocturmd

1 such 2 way that sl = ot
returned to the s ahev the death

to comply with obligations as per the merger
pact and had dragged

mShares of Zee rallied 15%
o the BSE foliowing the
settiement anncuncement

mEven though the deal
failed, consoldstion n
india continues with
Viacomls & Disney Star
Geal, valued at $85bn
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Indian-origin Kevan Parekh :J
to become new Apple CFO
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GST slabs recast very much
on the table, says Sitharaman

Council to hold initial LA SITHARAMAN, P
FIAMCE FINSTER pen among ministers in the Counc

discussions on Sept 9 -~ Sitharaman said She, £, aclcled that
any decision on the rate rejig would take

ITIS NOT A U-TURN OR .;’.sm,u‘c‘,;‘m..im:mmpm

THROWBACK TO THE OFS, pare its recommendatsons.

RATHER A RESPONSE )

TO THE FEEDBACK .

RECEIVED. THEUPS

IS AN IMPROVEMENT

UPON NPS

PRASANTA SAHU
New Dethi, August 27 the
rently looking into various aspects of rate

RATIONALISATION OF THE Goods and

Service Tax (GST) rates and change in slabs

are"on the disussion table’ finance minis-
raman said on Tuesday.

in this regard at the GST Council mesting
6 Septembe
T sinletat statement iScates the:
Narendsa Meodi 3.0 government will accord

headed by Bihar deputy
chief minister Samrat
= wwoud

isterial panel spoke against the need to
tweak the four majos tax siabs under
Selecertac the

ive indirect tax.  roake 2 detasled pre
Acomumittee of officers will present the in front of
status of the current GST rates and the rev-

GST
1290, 18% and 2890,
in July 2017 at the 54th Council meeting-
™ = o€ Mins Continued on Page 7

LG Electronics mulls D-St debut

VIVEAT SUSAN PINTO
Murnbai, August 27

LG follows another South Korean
major Hyundai Motor Company, which
has dec:

India. The country

PEER COMPARISON
Wrvas m Fvac  (een
Revenue

Net profie

On Tuesday, Zee and Sony said that Lh:y
1a

svals Reli it

wou
schemes of arrangement from the National

inform =

the same.
“The settlement stems from a mutual
between the o

independently pursue futnre growth oppor-
Mome of the pasties will have out

Stas's $8.5-billion merger nears . set-
ting the stage for a matsive media consolids-
tion in India.
The transaction, which will see Reliance
D o 5

senger vehicle maker is looking to raise e 20109 EEE1.34S
azound 25,000 croce, according to its - =
in fune, [e— --=-:- l S -so |

i
valuxng TLS lakh

White Cho did not spe(lfy how much

help the firm reach an averall 575 bnll-on

raisein India,
a combination of a bucyant consumer

the leading TV and digital streaming plat
forms for entertainment and sports content
in the country, across 115 channels and two

it

andiny
Bt to the other: the twe firms sated.
The

@ IN CONVERSATION

VIVEK KUMAR M
Mumbai, August 27

BALLIN SEBI'S COURT

EARS AFTER 3
attempt at a public listing of s

ts aborted first
azes, the

e
sought Sebi's approval
for the IPO in 2016

to move a fresh application for an initial

public offering.
=

ISE board has approved filing the appli-
Exchange

cation with the Securities and

Board of Indea (Scbi) sccking a no-cbyection

mThe offer document was
returned Sebiin 2019
amid ongoing investiga-
tion into the co-

b

scam e

s Page7

HUL served
TP63-cr tax
notice over
GSK deal

FE BUREAU
Mumbai, August 27

HINDUSTAN UNILEVER (MUL)

has received a tax notice

962,75 crore, including an inter
3

FD)
GlaxoSmithK-
e (GSX) Geoup, the FMCG maios
=aid on Tuesday.

it 2t wenld Apposl sgaine the
orderand that it had an‘indemans

at.
n an exchange notification,
HUL a1 that $he notics wns
sssued over the non-deductiol
e Bedcted at soures (TDS) tor
the acquisition which included
Hoslicks, Boost, Maltova, and
Viva.

Continued on Page 7

BOARD APPROVES FRESH APPLICATION TO SEBI FOR NoC

NSE revives IPO plan after 8 years

capitalisation
of T3 21akh
croce inluly

AN

response to a quer
The

cy omthe wo
had first sought Sebi's 1

e
SRALTIED | rcd the Doini Mgyt o e TR i 2018 Fimerer e Pt ot i e e e
AUNGSSEE [nSTTIY ML ER e i
S not received any  torin201 g 5 - in the unlisted 2 space € rm

W race s T inthe NSE
fockist-  offer size by m.\n:.—:uus NSE rngw-panfuhauwrueu(m:)ldufv:dl

ing o= shares The high et e bt = e e A

petitis i For seck Sebi > and

ing the expedition of NSE listing. IPO prospectus, with the last one being in  trading nocms. JNSE, which is one of the

1 June 202 most. i d hit

in Delhi high coust, NSE CEO. Fikc 2= IPO Sebi had ey i

i Pt i e ot Savee o : -

SxmmAS T s O T =y

carefully Tetate going on in the Indian
market in terms of 1POs and

frms

similar industry and similar IPO cases.”
Chossid. LG ham e yet calculated pozsibic
valuations for its Indian unit, he s

plan acapital
ket debut, experts said.

Continved on Page 7
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ROOTS THAT GREW FROM A SEED
NOW FORM A STURDY FOUNDATION

27,000 Cr. QIP of KPI GREEN ENERGY LTD.
was successfully acceded by
Domestic & International
Institutional Investors

First Batch of
STTP in Solar Project
Instaliation successfully

com

plet: nder

capacity Energized  [§ Unnat Bharat
il QIFY25 Abhiyan

S vt W Byt (kP Human Development
Fou &

SUNIT signs MOU)

KP GROUP'S QUARTERLY RESULTS
(KP1 GREEN ENERGY LTD. & KP ENERGY LTD. ONLY)

oy |

B pouse’. Mear KB Cirche,
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* Above results does not include KP Green Engineerning L1d Quarterly Results as they
Publish onty HoW Yeorly resufts, being SME isted company




No ban, Telegram
may be held liable
under IT Rules

JATIN GROVER
New Delhi, August 27

SOCIAL MEDIA AND instant mes-
saging app Telegram, which is being
probed by the authorities forvarious
allegedviolations,maynotbebanned
butheld liable underthe Information
Technology (Intermediary Guide-
lines and Digital Media Ethics Code)
Rules, 2021, sources said. Being an
intermediary, Telegram has a safe
harbour status under Section 79 of
the IT Act — giving it immunity
against any kind of third-party con-
tent being posted on its platform.

In case of non-compliance with
any kind of government orders on
removalof certainillegal content, the
companywould lose its safe harbour
and be prosecuted as per the law, offi-
cials said, adding that another angle
of national security violation is also
beinglooked at.

Sources said a ban on the app is
not being looked at as an option at
present. The company has a compli-
anceofficerand otherpeopleinIndia,
the government will first see the
extent of violations as per the ITRules
and mightalsoissuewarningsorcer-
tainaccount/content blocking orders
on theapp,an official said.

This follows the arrest of Tele-
gram’s founderand CEO Pavel Durov
in Paris. He has been arrested on
charges such as storing and distrib-
uting child sexual abuse material
(CSAM) content, facilitating drug

UNDER THE LENS

. Beingan B This gives it
intermediary, immunity
Telegram has against any

a safe kind of third-
harbour party content
being posted
on its
platform

status under
Section 79 of
the IT Act

M In case of non-compliance, it
would lose its safe harbour &
be prosecuted as per the law

W Officials say another angle of
national security violation is
also being looked at

B The govt B The app has
will firstsee  been used in
the extent India for

of violation,  distribution of
may issue pornography
warnings or  content,
certain exam paper
account/ leaks, sale of
content fake SIM
blocking cards, among
orders others
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fraud and other illegal transactions,
and refusal to cooperate with law.

NowIndiaisexploringthe matter
with regard to the violations here.
Lately, users on the app in India have
been involved in criminal activities,
including distribution of pornogra-
phycontent,exam paperleaks,sale of
fake SIM cards,among others.

“Telegram is being misused by
many people,especiallyon copyright
violationand obscene content.These
are the areas where it needs to be
proactive in removing those content
and stopping illegal activities,” said
Rakesh Maheshwari, former senior
director and group coordinator
cyberlawsand datagovernanceat the
ministry of electronics and IT.

According to Maheshwari, while
Telegram was quick to comply by
having a grievance officer and com-
pliance officer in India post the noti-
fication of ITRules,2021,it muststa-
rt publishing transparencyreportsin
India and content moderation
actions taken by the app.

Asection of experts said banning
should be the last resort unless there
is a national security threat, large
scale complaints related to illegal
operations being run via app or on
cases of userharmand unwillingness
of the companytodoitsduediligence
or respond to government’s orders.

Telegram has more than 5 million
registered users in India. Besides the
illegal content and activities, the app
is being used by several students for

studies,storage of contentand docu-
ments. “Safe harbour requires a cer-
tain standard of due diligence foran
intermediaryto enjoythe protection.
This also entails some sort of moder-
ationand check on howthe platform
isrun.In case of failure to meet these
standards, it can be held liable for the
activities done by users on its plat-
forms,” said Dhruv Garg, partner,
IGAP —athinktank.

“However, if sovereignty or secu-
rity of India is at stake (the 6 grounds
under Section 694), the government
canbananapp/website straightaway
too by following the rules under the
IT Act,Garg added.

Legal experts said that for ban-
ning Telegram, therewill be a certain
burden of proof and grounds, which
the government will have to cite.The
app cannot be asked to stop services
unlessitisproventhatitisintention-
ally involved in all the content mod-
eration andillegal activities.

Shruti Shreya, senior programme
manageratThe Dialogue,too,echoed
the viewpoint that the government
should notban theapp straightaway
and instead focus on givingwarnings
first.“Nodoubt that thereisa concern
of illegal activities being run from
Telegram but there are legitimate
peopleaswellwhoareusingthe plat-
form for good,” Shreya said, adding
thatthe featureof secret chatwhichis
end-to-end encrypted, is a great tool
for journalists, and victims of any
abuse,among others.
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Worldwide
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* No Immediate Ban: Despite the alleged
violations, Telegram is not facing an
immediate ban. Instead, the Indian
government is considering holding the
platform liable under the IT Rules, which
could lead to legal actions depending on the
severity of non-compliance.

/
7




e Safe Harbour Status:

* As an intermediary, Telegram currently enjoys "safe harbour" status
under Section 79 of the IT Act, 2000, which protects it from liability
for third-party content posted on its platform.

* However, this immunity is conditional upon compliance with certain
government orders, particularly those related to content removal or
blocking.



* Consequences of Non-Compliance:

e If Telegram fails to comply with government orders, such as removing
illegal content, it risks losing its safe harbour protection and could be
prosecuted under the law.

* This could lead to significant legal and regulatory consequences for
the platform.



* Government's Approach:

 The government is reportedly looking at the extent of violations
before taking any drastic measures.

* The focus is on whether Telegram has taken appropriate action in
response to orders regarding content blocking or removal, particularly
concerning national security and illegal activities.



* Recent Arrests:

* The article mentions the recent arrest of Telegram's founder, Pavel Durov, in Paris,
France, on charges related to illegal activities on the platform, including the distribution
of Child Sexual Abuse Material (CSAM) and facilitating fraud.

* This incident has intensified scrutiny on Telegram's operations globally, including in
India.



* Regulatory Challenges:

* Telegram, like other platforms, faces regulatory challenges in
complying with the IT Rules.

* The platform has been accused of being used for distributing illegal
content, including pornography, exam paper leaks, fake news, and
other criminal activities.



Legal Opinions:

Legal experts argue that while banning Telegram may not be the best solution,

the platform must be held accountable for not complying with the IT Rules.

They emphasize the need for platforms to have proper content moderation
practices and to cooperate with legal authorities to curb illegal activities.
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TPG ARM OFFLOADS
3% IN TATATECH
FOR ¥1,230CR

TPG ONTUESDAY
7 et

an open market
TPG, through s ivastmant arm

panies

@ FACING DELAY IN FINALISING NEW 1-MILLION-UNIT PLANT SITE

Small car demand will revive

TG Rise Climate,
1z

6% from 9%% as of June 2024.

SIEMENS GETS INDIA
REGULATOR'S NOD
FOR MPOX TEST KIT

the spproval to manufacture

mpox test kits in Gujarat. The RT-

PCR mpax testing kit will be able
o both clade | o

% stake in
Tota Technologies for New Haryana plant to
B e P g start production by
s 2025-26: Bhargava
ares at an averoge | FEBUREAU
New Dethi, August 27

MARUTI SUZUKI CONTINUES to

RC BHARGAVA,
e, MSs S ot

Low-cos'r AND SMALL CARS

ARE NECESSARY. INDIA
CANNOT JUST DO WITH
LARGER, MORE LUXURIOUS
VEHICLES

SIX EV MODELS ARE
EXPECTED BY FY30-31.
THE FIRST EV MODEL WILL
GO INTO PRODUCTION
AND SALE IN AFEW
MONTHS

wariants, and will make resuks

AIR INDIA ADDS
SEVEN REGIONAL
LANGUAGES

AR INDLA ON Tuesday

1 milica units. However, the upcom-

in two years: Maruti chairman

not anly learning from what other
3 doing, but B

® NO INDIA CHIP, A UNIQUE IRONY
Bhavish Aggarwal, founder, Ola

Every chip in the world passes through India, not
physically, but design-wise. But we have no indian chip
— a unique irony since we have the largest number of
silicon chip designers in the world, but there is no Indian
chip. Hence, we have decided to build our own chip

No ban, Telegram
may be held liable
under IT Rules

JATIN GROVER
New Delk, Avgust 27
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TAC INFOSEC TO BUY
US CYBERSECURITY
FIRM CYBER SANDIA
PUNE-BASED TAC INFOSEC ON
Tuesday anncunced to acquire
US-based Cyber Sandia, which
has 3 significant presence in the
public sector. Tac

DATA PRODUCTS
FIRM FINARKEIN
RAISES $4.75 MN

DATAPROOUCTS FIRM
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5G monetisation: Airtel,

Jio turn to fixed wireless

URVI MALVANIA
Mumbai,
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committed by telcos for 5G
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tomer requirerments, he added.
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= il > Dell
as well " an analyst with a leading r«hnolog-es This tie-up will

Analysts had pointed out that

hardles of right of way and infra-
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THE GROUP HAS BLED IN PARTS FOR OVER A DECADE NOW

Anil Ambani: Billionaire turned bankrupt

AKSHATA GORDE
Murmbai, August 27

ANILAMBANI

ATIMELINE

s e i s st T
the past decade-and-a-half, he has
slipped into banksuptcy from being
the warld's sixth richest pes

$42 bilki 2008,

0 pay Lawyers and seen his
uctis

2019

shinletryof electoonica s IT.

i white
Tekogrms s et b ooty by
havinga

£1T Rules, 2021,

LTIMindtree
Karnataka

India and comtent 5
actions taken by the app.

managerat The Dialogue, too,echoed
i ant that

is a mational security threat, large
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orrespond to government s orders.
millzon

form for good.” Shreya =aid, adding

fierm od recening a separate in Indi P ool
rcder from the GST. i & activities, the for i i nd victims of any
office of the y is being for  abu
state tax in Murmbal, asking £

to pay 262.4 crore cue to 2 denial
of the zero-rated supply.
provison. ~ FE BUREAU

2 London coust over a S680-milson
‘e

Byju’s insolvency:
Foreign investors
knock on SC door

made

Board of India (Sebi
While be is yet to decide whether
tochallenge the Sebi order, the youn-

success of xbe
ance Power listing in 2

the biggest initial public offering
(1PO) in India at the time saw bro-
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over the flagship oil and pe foll from
i
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But this cuphoria was short-
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But that's not all. The

=$2-5n deal with _ | mThreeChinese Befault As i JRvEDI &
s kA g" o= * i h, 20 il ADITYA KALRA
2008 i ina UK. e his  New Delhi, August 27
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Anil Ambani: Billionaire turned bankrupt

AKSHATA GORDE
Mumbai, August 27

ANILAMBANI'S TRYST with contro-
versies seems to be never ending. In
the past decade-and-a-half, he has
slipped into bankruptcy from being
the world’s sixth richest person at
$42billionin 2008,sold familyjewel
to pay lawyers and seen his marquee
firmsbeingauctionedatthe NCLT.In
between, he was threatened with
imprisonment by the Supreme
Court. The latest knock to his once-
formidable reputation camewhenhe
was barred from the markets for five
years by the Securities and Exchange
Board of India (Sebi).

While he is yet to decide whether
tochallengethe Sebiorder,the youn-
ger son of the Dhirubhai Ambani has
nothad it hisway formanyyears now.
In 2002, after the passing away of his
father, the acrimonious split of the
$15-billion Reliance empire sawAnil
get control over sunrise sectors like
Reliance Communications (RCom),
Reliance Capital (RCap)and Reliance
infrastructure, while Mukesh took
over the flagship oil and petroche-
mical venture Reliance Industries.

But this euphoria was short-
lived. Anil’s aggressive expansion
strategies and investments quickly

ATIMELINE 2008

2007

RCap boasts a
market

cap of over
270,000
crore,
surpassing
HDFC

mAnilisworld's sixth
richest at $42 billion.
RPower is the country's

o

biggest IPO

2002

Anil Ambani gets
._ control over RCom,

RCap and RInfra

m$2-bn deal with

South Africa's
MTNin 2008

adownward
spiral forRCom

2020

Anil declares .
bankruptcy ina

UK court

made headlines, particularly with
the unprecedented success of the
Reliance Power listing in 2008 —
the biggest initial public offering
(IPO) in India at the time saw bro-
kers and investors willing to bet
theirlives’savingon it.Nooneasked
the basic question: How did a com-
pany with profits of 16 lakh com-
mand sucha premium? The IPOwas
fully subscribed in under 60 sec-
onds, was subscribed 70 times and
mopped up ¥11,500 crore.

However,within hours of list-
ing, the share price fell from
the high of ¥540 to close at
%372,wipingoutbillions of
investorwealth.

But that’s not all. The

collapses, begins

defaulting on
bonds worth
224,000 crore

2019 mThree Chinese
mSC threatenstojail | bankssuedhimin
Anil after RCom fails alondon court
to pay 2550 crore over a $680-mn
owed to Ericsson loan default
ggg;ﬁles for P

bankruptey ISC; overturns ?S,OOO-cr
after arbitral award tied to

RInfra metro arm

mSebiban after charges
offund diversion at
Reliance Home Finance

—

collapse of a $2-billion deal with
South African telecom giant MTN in
2008, which was intended to allevi-
ate RCom’s debt burden, marked the
beginning of a downward spiral for
thetelco,whichwas forced intoinsol-
vency by 2019. Once a leading tele-
com player,itwas unable to compete
with the likes of Jio and Airtel.

In 2019, the SC threatened tojail
Anil after RCom failed to pay 550
crore owed to Ericsson AB.While his
brother Mukesh paid off the debt
and saved him from impris-
onment atthelast minute,
thefinancial crisisdeep-

ened when three Chi-
nesebankssuedhimin

a London court over a $680-million
default. As if these setbacks weren’t
enough, 2020 sawAnil declarebank-
ruptcyina UK court,claiming thathis
net worth had shrunk to virtually
nothing.In 2021, RCap, another key
firm in Anil’s group, filed for bank-
ruptcy after defaulting on bonds
worth 324,000 crore.

The year 2024 started on a bad
note for Anil as the Supreme Court
overturned a ¥8,000-crore arbitral
award tied to Reliance Infrastruc-
ture’s metro subsidiary, further
straining his financial situation.

Therecent Sebiban followed alle-
gations of fund diversion at Reliance
Home Finance,where Anil,as the for-
mer chairman, was accused of orch-
estrating a fraudulent scheme to si-
phon off funds.Sebi’s 222 -page order
detailed howloans were approved to
companies with minimal assets or
revenue, raising serious concerns
about governance and transparency.

Currently, his sons — Jai Anmol
and Anshul — are working towards
reviving the group’s fortunes.Accord-
ingtoreports,thereareplanstomake
Reliance Power debt free by FY25.

For the man who launched 30-
year Yankee bonds in 1997, it would
be interesting to see if Anil still has a
last throw of dice in his arsenal.



* Background and Early Success:

* 2002: Anil Ambani inherited control over several businesses, including Reliance
Communications (RCom), Reliance Capital (RCap), and Reliance Infrastructure
(RInfra), following the split of the Reliance empire after the passing of his father,
Dhirubhai Ambani.

» 2007: RCap was a powerhouse, boasting a market capitalization of X70,000 crore,
surpassing even HDFC.

e 2008: Anil Ambani was ranked the sixth richest person in the world, with a net
worth of $S42 billion. Reliance Power, under his leadership, launched the biggest
Initial Public Offering (IPO) in India, which was oversubscribed 70 times, raising
X11,500 crore.



The decline began soon after the IPO, with Reliance Power's share price plummeting from
X540 to X372, leading to significant losses for investors.

2008: A S2-billion deal with South African telecom giant MTN collapsed, marking the
beginning of RCom's debt troubles, which eventually led to its insolvency by 2019.

2019: The Supreme Court of India threatened to jail Anil Ambani after RCom failed to pay
X550 crore owed to Ericsson, a debt eventually settled by his brother Mukesh Ambani.

2020: Anil Ambani declared bankruptcy in a UK court, stating his net worth had shrunk to
nearly nothing.

2021: RCap, another key firm in Anil's group, filed for bankruptcy after defaulting on bonds
worth 24,000 crore.



2024: The year began with the Supreme Court overturning an
X8,000-crore arbitral award tied to Reliance Infrastructure's metro
subsidiary, further straining Anil's finances.

The Securities and Exchange Board of India (SEBI) recently barred
Anil Ambani from accessing the securities market due to allegations
of fund diversion at Reliance Home Finance.

Anil, along with other key executives, was accused of orchestrating a
fraudulent scheme that led to significant financial losses.



Current Status:

Anil's sons, Jai Anmol and Anshul, are reportedly working towards reviving the
group's fortunes. According to insiders, there are plans to make Reliance Power
debt-free by FY25.

Despite the setbacks, Anil Ambani's earlier financial acumen and legacy
continue to be a point of interest, particularly given his ability to raise significant
capital in the past, such as the $200-million Yankee bonds launched in 1997.
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ReNew, Microsoft sign
clean energy sale pact

ARUNIMA BHARADWA)
New Delhi, August 27

RENEW ON  TUESDAY
announced the signing of a
green attribute sale contract
with Microsoft for 437.6 mega
watt (MW). The contract is
expected to generate over one
million units of green electric-
ityattributesannually,support-
ing Microsoft’s goal to become
carbon-negative by 2030.

As part of the agreement,
ReNew will allocate approxi-
mately $15 million of revenue
from the contract toa commu-
nityfund.This fund will support
environmental justice initia-
tives that focus on women’s
livelihoods and economic
empowerment, energy access,
rural electrification, environ-
mental remediation, water
qualityimprovement,and other
issues affecting communities
disproportionatelyimpacted by
pollution and climate change.

“Thisworkwill be delivered
in partnership with ReNew

AT A GLANCE

W The M This will help
contractis | Microsoft to
expected | achieve its goal
to generate to become
overlmn | carbon-

units of negative by
green 2030
electricity H ReNew will

allocate $15mn
of revenue from
the contract to
a community
fund

Foundation, the philanthropic
arm of ReNew, which is dedi-
cated to creating sustainable
communities through climate
action, with a particular focus
on women and youth. These
efforts align with Microsoft’s
environmental justice priori-
ties,” the company stated.
This agreement is one of
the largest corporate renew-
able energy deals in India and

is part of the five power pur-
chase agreements ReNew
signed during the quarter
ended June 30, totalling
approximately 2.2 GW. With
this agreement, ReNew’s total
portfolio expandsto 15.6 GW.

“Microsoft has ambitious
renewable energy and decar-
bonisation goals. This agree-
ment with ReNew accelerates
our progress towards these
goals while benefiting local
communities through initia-
tives such as rural electrifica-
tion and improving women’s
livelihoods,” said Puneet Chan-
dok, president, Microsoft India
& South Asia. “We are taking a
holisticapproach that includes
advancing our climate goals
and empowering the ecosystem
with the technology needed to
build amore resilient future.”

In FY24, ReNew con-
tributed about 10% of India’s
total solar and wind energy
generation and won auctions
to supply over 8 GW of renew-
able energy projects.



ReNew Energy Global plc
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New

Company type FPublic
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Industry

Founded

Founder
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Key people
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Revenue
Operating
income

Net income
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Nasdaq: RNW 2
Renewable energy
January 19, 2011; 13 years
ago

Sumant Sinha
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India

Sumant Sinha (chairman
and CEO)
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CPP Investments

ADIA
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Others!2!
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Agreement Details: ReNew has signed a contract with
Microsoft to supply 437.6 megawatts (MW) of clean energy.

This contract is expected to generate over one million units
of green electricity annually.

This move supports Microsoft's goal of becoming carbon-
negative by 2030.



Financial Allocation:

As part of the agreement, ReNew will allocate approximately $15 million from the contract
revenue to a community fund.

This fund will focus on environmental justice initiatives, particularly those that support
women's livelihoods, economic empowerment, energy access, rural electrification,
environmental remediation, water quality improvement, and other issues impacting
communities adversely affected by pollution and climate change



* Impact and Goals:

* The agreement aligns with Microsoft's ambitious renewable energy
and decarbonization goals, accelerating progress towards these
objectives.

* It also benefits local communities through initiatives such as rural
electrification and improving women's livelihoods.



ReNew's Portfolio:

This agreement is one of the largest corporate renewable energy
deals in India.

It is part of five power purchase agreements that ReNew signed in
the quarter ending June 30, totaling approximately 2.2 gigawatts
(GW). With this deal, ReNew's total portfolio expands to 15.6 GW.



ReNew's Contribution:
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In FY24, ReNew contributed about 10% of India's total |~
solar and wind energy generation and won auctions
to supply over 8 GW of renewable energy projects.
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® DATA SCIENCES ROLES TOP SALARY CHART: TEAMLEASE SURVEY

GCCs pay 20% more than IT firms

MANU KAUSHIK
New Deihi, August 27

£ GLOBAL CAPABILITY
centres (GCCs)are paying 209
more salaries to employees
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Bharat Biotech unveils
oral cholera vaccine

GEETA NAIR
Pune, August 27
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Jay Shah becomes
youngest ICC chair
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Jay Shah becomes
youngest ICC chair

PRESSTRUST OF INDIA
Dubai, August 27

BCCI SECRETARY JAY Shah
was elected unopposed as
the next ICC chairman in
Dubai on Tuesday, making
him the youngest-ever to
reach the pinnacle of global
cricket administration.

The 35-year-old Shah,who
has been the BCCI secretary
since 2019,will take over from
62-year-old incumbent Greg
Barclay on December 1 after
the New Zealander decided
against running for a third
consecutive term of two years.

Shah,whoisthesonof union
home minister Amit Shah, will
relinquish his position in India
at the BCCI’s Annual General
Meeting likely to be held
towards the end of next month

or in October. Shah became the
fifth Indianafterlate Jagmohan
Dalmiya, Sharad Pawar, N Srini-
vasan and Shashank Manohar
tobeelected forthe high-profile
job. The Ahmedabad-based
administrator,whowasthesole
nominee for the chairmanship,
emphasised hiscommitmentto
expanding the global reach and
popularity of cricket, especially
with its upcoming inclusion in
the LosAngeles 2028 Olympics.
“Iam humbled by the nomina-
tion as the Chair of the Interna-
tional Cricket Council,” Shah
stated inan ICCrelease.

He also acknowledged that
international cricket stands at
acritical juncture and itwould
be important to balance the
coexistence of multiple for-
mats and promote the adop-
tion of advanced technologies.

. g
Abbreviation

Predecessor

Formation

Type

Headquarters

Membership

Official
languages

Chairman

Deputy
Chairman

CEO

General
Manager

Revenue (2023)

Expenses
(2023)

ICC

Imperial Cricket Conference
(1909-1965)

International Cricket
Conference (1965—-1989)

15 June 1909; 115 years
ago

Federation of national
associations

» London, England (1909
2005)

» Dubai, United Arab
Emirates (2005—
present)

108 members

English

Greg Barclay
New Zealand
I+l Canada

Imran Khwaja
&M Singapore
Geoff Allardice
Australia []

Wasim Khan

= England
US$596.014 million!?!

US$208.375 million!?!



Transition of Leadership: Shah will succeed Greg Barclay,
the current ICC Chairman from New Zealand, on
December 1st. Barclay decided not to seek a third
consecutive term.

Background: Jay Shah is the son of India's Union Home
Minister, Amit Shah. He will relinquish his position as BCCI
Secretary during the Annual General Meeting of the BCCI,
expected to be held next month.



* Historic Achievement: Shah is noted as the youngest person ever to reach
the pinnacle of cricket administration and becomes the fifth Indian to hold
the ICC Chairmanship, following in the footsteps of Jagmohan Dalmiya,
Sharad Pawar, N. Srinivasan, and Shashank Manohar.

* Vision for the Future: Shah emphasized his commitment to expanding
cricket's global reach and popularity, particularly with the sport's upcoming
inclusion in the Los Angeles 2028 Olympics.

* He highlighted the importance of balancing the coexistence of multiple
formats in international cricket and promoting the adoption of advanced
technologies.
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Horseshoe Crabs



Recently, the Zoological Survey of India (ZSl) and Odisha
Forest Department have started the exercise to tag
Horseshoe Crabs to conserve this ancient species.

/S| planned to tag hundreds of crabs to determine their
population pattern and threats to them.







« What are the Key Facts About Horseshoe Crabs?

« About:
« Horseshoe crabs are marine and brackish water arthropods of the
family Limulidae and the only living members of the order Xiphosura.

« These are one of the oldest living creatures on Earth (emerged 250 million
years ago), also called living fossils.



» Species and Location: There are 4 existing species of horseshoe crabs.

« India has 2 species of horseshoe crabs: Tachypleus Gigas (found in Odisha
and West Bengal) and Carcinoscorpius rotundicauda (found in Sundarbans
mangroves of West Bengal).

« American horseshoe crab (Limulus polyphemus): Found along the eastern
coast of the USA and in the Gulf of Mexico.

 Tri-spine horseshoe crab (Tachypleus Tridentatus): Found in the Indo-Pacific
region.



* Threat:
 Destructive fishing practices and illegal smuggling.

* Conservation Status:

» Wildlife Protection Act (WPA), 1972:

* Indian species are protected under Schedule Il of WPA 1972.
e |UCN Status: American horseshoe crab: Vulnerable.

* Tri-spine horseshoe crab: Endangered.

* The two other species are not listed yet.



* Medicinal Uses:
« Its carapace (hard upper shell) is applied onto scars.

« Horseshoe crab blood is bright blue and contains immune cells that
are sensitive to toxic bacteria.

» These cells clot around invading bacteria, protecting the horseshoe crab's
body.

 Scientists used these cells to develop a test called Limulus Amebocyte
Lysate (LAL), which checks new vaccines for contamination, preventing
the distribution of vaccines with harmful bacteria.



Dharma Dhamma
Conference 2024



* Recently, the 8th Dharma Dhamma conference was organised by the India
Foundation in collaboration with Gujarat University in Ahmedabad.

* Vice-President Jagdeep Dhankhar was the chief guest for the event.

* The theme for the 2024 conference is "Cosmology in Dharma and
Dhamma.

* " Dharmic cosmology, unique to Indian traditions, frees people from the
fear of death.

* |t highlights the perspective that life is brief and may not have a definitive
meaning.
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* The Union Cabinet approved the continuation and merger of
various schemes of the Department of Science and Technology
(DST) into three major components under a unified central
sector scheme named 'Vigyan Dhara' .

« Components: It has three broad components.
« Science and Technology (S&T) Institutional and Human Capacity
Building
* Research and Development
 |Innovation, Technology Development and Deployment.
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. Pradhan Mantri Jan Dhan Yojana

Context: According to a recent RTI application, only 329 claims
out of 647 claims filed for accident insurance cover under the
PMJDY have been settled in the past two financial years.

About PMJDY
Information

About It aims to ensure access to financial services, namely, basic savings &
deposit accounts, remittance, credit, insurance, pension in an affordable
manner.

Benefits under No requirement to maintain any minimum balance in PMJDY accounts and

PMJDY interest is earned on the deposit in PMJDY accounts; Rupay Debit card is
provided to the PMJDY account holder; An overdraft (OD) facility up to Rs.
10,000 to eligible account holders is available.




Insurance Facility e Account holders are eligible for two types of insurance covers -
under PMJDY o A life insurance cover of Rs. 2 lakhs under the Pradhan Mantri
Jeevan Jyoti Bima Yojana (PMJJBY)
o An accidental insurance cover of Rs. 2 lakh under the Pradhan
Mantri Suraksha Bima Yojana (PMSBY).
¢ Premium of Rs. 330 per annum and Rs. 12 per annum, respectively.
e More than 50% of PMJDY account holders are women
¢ No premium is charged from account holders for the accident
insurance cover for death or permanent disability.
- ¢ To avail the insurance, the beneficiary must have performed at least
one successful transaction with their debit card 90 days prior to the
date of the accident.

Challenges to Lack of Awareness, Limited Infrastructure, Limited Resources, Dependence
PMJDY on Cash Transactions

Other Initiatives to | Digital Identity (Aadhaar), National Centre for Financial Education (NCFE),
Increase Financial | Centre for Financial Literacy (CFL) Project, Expansion of financial services in
Inclusion in India Rural and Semi-Urban Areas, Promotion of Digital Payments




By July 2024, over 52 crore Jan Dhan accounts were opened. Nearly 100% of villages have
banking outlets within 5 km as per the Jan Dhan Darshak App. The average deposit in PMJDY
accounts grew 4.12 times from 2015 to 2024, and zero balance accounts decreased to 4.26
crores from 8.52 crores in March 2015.

Achievement

Women

Increased financial inclusion for women; over 55% of accounts belong to women
Empowerment

Rural & Semi-

Extending banking facilities to underserved regions; 67% of accounts opened in these areas
Urban Focus

Offering insurance benefits to account holders; About 340 million were issued with X2 lakh

RuPay Cards . :
accident insurance cover



Financial inclusion in India and other @
country-groups (% of age 15+)

B India = Highincome === Low & middle income Low income

e=ss |ower middle income === Middle income e== World
100

2011 2014 2017 2021
Source: World Bank



* ‘Pradhan Mantri Jan-Dhan Yojana’ has been launched for (UPSC
2015)

* (a) providing housing loans to poor people at cheaper interest rates
(b) promoting women’s Self-Help Groups in backward areas
(c) promoting financial inclusion in the country
(d) providing financial help to the marginalized communities



VVocab of the day

Diffidence."

Definition: Diffidence
means modesty or
shyness resulting from
a lack of self-
confidence.




Fun fact




* Laughing is good for your heart! ‘

 When you laugh, your body releases
endorphins, which are natural feel-good
chemicals.

* This not only boosts your mood but also
improves blood circulation and lowers
stress hormones, leading to better
cardiovascular health. In fact, some studies
suggest that laughter can improve blood
flow by up to 20%.
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