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At 6.7%, growth slid to five-quarter low in Q1

GDP well below RBI’s prediction of a 7.1% uptick as
well as 7.8% uptick registered in preceding quarter

growth by 1.8 and LS per-

For the first time in a year, growth in the real Gross
Value Added (GVA) outperformed the GDP growth

GVA growth driven by significant growth in the
Secondary Sector: National Statistical Office

7 — - - Core sectors grew  ago. Still. gross fixed capi-  cant growth in the Secon-
= NEW DELMI centage points, Slow incline 6.1% in Jul tal formation gmw 7.5%, dary Sector (8.4%). com-
India vet to resT < India's real 2 acmesu product (GDP} rase by 6.7% in the T Rectves Lo atn nStECHion
a ¥ a modera- The central bank has kot st o i ath, the from June’s 5.1% Quarter low of 6.5% in the  010.5%, Electricity, Gas,
decide on SCO tion in the econo- ed in a GDP growth of Sraph shows the Y-on-r % o of the real GOP. previous quarter, and priv-  Water Supply & Other Util-
my’s mo-  7.2% for this year, and the S ale consumption outgoes ity Services (10.4%) and

meeting invite mentum, India’s real GDP  softer-than-expected Q1 Mar. 2023 62 Output ot Incka’s cight core to rebound from mnufa(mrlng %) sec-

NEW DELEI
The Ministry of External Affairs
=aid on Friday it did not have 3

June 2023

fast yomcs wesk trerds o
hit a six-quarter high of
F.A%.
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~ the National Statisti-

cal ofﬁce said.
e services side, ho-
weves, growth in the job-

Gecision yet on whether India Bank of India’s tion especially with the US. “Major com; intensive ‘Trade. Hotels,

would participste the Sharghai | of a 7.1% uptick as well as  Federal Reserve ating “The major components Transport, Communica-

Cosperasion Orgarisaton (5CO) | the T.8% uptick reglstered  an Interest rate cut next apare from public sector tion & Services related to
Heads of Goverrment in the preceding g month._ hiabag 1 WG % b 21 for capex are

in (siamatiad. 3 PAGE 3 For the firsy fme In a Chief Advisor and the private sector. A  dropped to 5.7% from 9.7%

year, growth in the real V. Anantha Nageswaran stagnation in the public in the same quarter lLast

Gnm Value Added (GVA)  sought to play davm the Q1 final private final con-  2024. he noted. sector capex along year, while ‘Financial, Real
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the 6.7% [growth] was well

the demand side, such as

quarter.
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has been driven by signifi-

Golden moment

Cyclone Asna forms
over Kutch; heavy
rain batters Gujarat

NEW DELMI

Friday apclogmed for the Cyclone Asna has f
collapse of = statue of over the Kutch coast in Guj-
Chhatrapati Shives Maharaj st arat and ning areas of

Rajkot Fort in Maharashtra's
Sndhudurg, Me said “Shivag is
cur deity™. » PAGE S

Pakistan, the India Meteor-
ological Department (IMD)
said on Friday. The cyclon-
ic storm — a rare land-orig-

rential rainfall in Gujarat
this

inatng nd week. Rain-related in-
aded to the Arabian Sea  cidents in Gujarat claimed

Harris defends — is expected to move 32 lives since Sunday. More
her drift from further away from the than 15,000 people have
western coast in the next  been  relocated.  and

liberal stance 48 hours. around 1,200 rescued from

On the back of the cy-

som. security
forces used helicopters to
evacuate people to safer lo-

shifting sway from some of her vy to very heavy rainfall cations, acco(dlng o the
more Sberal postions, but said reported at isolated State Emerge: Opera-
her “walues have not changed™ Pplaces ih Kutch and adjoin-  on Centre (SEOC). It re-

even as she is “seeking
consensus” » PAGE 12

Crack shot: Avani Lekhara became the first indian woman to win two Parslymaic gold medals when she retsined the women's 10m air rifle title, with 3 new record score, in

Paciz on Fricay. GETTYIMAGES

ported that the State has
‘witnessed almost 111% rain-
fall so far, and more rain

Senior ICAR scientists hired laterally without reservation | =oifaimt S s

Kunal Shankar

by Pakistan. Between 1891
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Golden moment

Crack shot: Avani Lekhara became the first Indian woman to win two Paralympic gold medals when she retained the women’s 10m air rifle title, with a new record score, in
Paris on Friday. GETTY IMAGES
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India at the
Paralympics

IPCcode IND
NPC Paralympic Committee of India

Website www.paralympicindia.org.in (2!

Medals Gold Silver Total
Ranked 57th 10 13 35

Summer appearances

1968 - 1972 - 1976—-1980 - 1984 - 1988 - 1992 - 1996
- 2000 - 2004 - 2008 - 2012 - 2016 - 2020 - 2024

Personal information

Full name Avani Lekhara
Born 8 November 2001

(age 22)

Jaipur, Rajasthan, India
Height 5ft3in (160 cm)

Sport

Country mam India
Sport Shooting
Event Air Rifle SH1

Achievements and titles

Paralympic finals ¢ 2024 Paris (1
» 2020 Tokyo 1) @
Highest world 101
ranking
Medal record [hide]

Representing = India
Women's shooting £~

Paralympic Games

G 2024 Paris 10m air rifle SH1
2020 Tokyo 10m air rifle SH1
50m rifle 3 positions
2020 Tokyo
® ky SHA1
World Cup [?
G 2022 France 10m air rifle SH1
50m rifle 3 positions
2022 France
8 SH1

(® 2022 South Korea  10m air rifle SH1
Asian Para Games
G 2022 Hangzhou 10 m air rifle




Cyclone Asna forms
over Kutch; heavy
rain batters Gujarat

The Hindu Bureau
NEW DELHI

Cyclone Asna has formed
over the Kutch coast in Guj-
arat and adjoining areas of
Pakistan, the India Meteor-
ological Department (IMD)
said on Friday. The cyclon-
ic storm — a rare land-orig-
inating one in August and
headed to the Arabian Sea
— is expected to move
further away from the
western coast in the next
48 hours.

On the back of the cy-
clone, light to moderate
rainfall occurred at most
places in Gujarat and hea-
vy to very heavy rainfall
was reported at isolated
places in Kutch and adjoin-
ing districts of Saurashtra
on Friday, the IMD noted.

This is the first cyclonic
storm in the Arabian Sea in
August since 1976. The
name Asna, meaning “the
one to be acknowledged or
praised”, has been given
by Pakistan. Between 1891
and 2023, only three cy-
clonic storms formed in
the Arabian Sea in August
(in 1976, 1964, and 1944),
according to IMD.

Low pressure off A.P.

Simultaneously, a well-
marked low pressure area
— a very early precursor to
a cyclone — has formed in
the Bay of Bengal off north
Andhra Pradesh and south
Qdisha. It is likely to move
further west-northwest-

wards towards north A.P.
and adjoining south Od-
isha coasts and intensify in-
to a depression during the
next 36 hours. The IMD
has forecast light rain over
both States.

The build-up from cy-
clone Asna resulted in tor-
rential rainfall in Gujarat
this week. Rain-related in-
cidents in Gujarat claimed
32 lives since Sunday. More
than 18,000 people have
been relocated, and
around 1,200 rescued from
flood-affected areas.

In some cases, security
forces used helicopters to
evacuate people to safer lo-
cations, according to the
State Emergency Opera-
tion Centre (SEQC). It re-
ported that the State has
witnessed almost 111% rain-
fall so far, and more rain
has been forecast till Sep-
tember 5. Regionwise,
Kutch has witnessed 177%
rainfall, Saurashtra 124%,
north Gujarat 88%, east
central region 105% and
south Gujarat 111%.

Vadodara, the worst-hit
city from the recent down-
pour, experienced some
relief as water level in the
Vishwamitri river dropped
from 37 feet to 23.16 feet on
Friday. However, several
low-lying areas remain
flooded.

Rainfall in August has
been excessive in the coun-
try and much more than
what the IMD forecast on

August 1.



* Cyclone Asna has formed over the Kutch coast in Gujarat and
adjoining areas of Pakistan.

* This is a rare land-originating cyclone in August since the last one in
1976.

* It is expected to move away from the western coast into the Arabian
Sea in the next 48 hours.

* Heavy rainfall has been reported across Gujarat, leading to significant
flooding and damages. 32 people have died, and more than 18,000
have been relocated.



Kutch has witnessed 177% rainfall, Saurashtra 124%, and North
Gujarat 88%.Relief operations are ongoing, including the use of
helicopters by security forces to evacuate affected people.

Additionally, a low-pressure area has formed off the coast of
Andhra Pradesh and Odisha, which could intensify into a

depression.




Senior ICAR scientists hired laterally without reservation

Kunal Shankar

A. M. Jigeesh
NEW DELHI/CHENNAI

More than 2,700 scientists
at India’s top farm research
body — accounting for an
overwhelming majority of
senior-level hires at the In-
dian Council of Agricultu-
ral Research (ICAR) — have
been recruited through lat-
eral entry since 2007, un-
dermining the goals of the
reservation policy, docu-
ments accessed by The
Hindu reveal.

A July 29 resolution of
the Agricultural Research
Service Scientists’ Forum —
an association represent-
ing about 3,750 scientists at
ICAR — has sought aban on
lateral entry into the re-
search body. The resolu-
tion says that the lateral en-
try system “creates conflict
among these two groups of
scientists” and has made
for a “toxic” work culture
“which affects the efficien-
cy of the system”. It adds:

“Scientists who have
served for more than 25
years at ICAR, those who
were recruited by ARS
[Agricultural Scientists Re-
cruitment] examination
are not getting Semi RMP
[Research  Management
Positions] and RMP posi-
tions as the scientists re-
cruited through lateral en-
try are Dblocking the
opportunities.”

No SC/ST reservation

The resolution adds that
the lateral entry system in
ICAR does not provide re-
servation for SC/ST [Sche-
duled Caste and Tribe]
candidates, violating the
Constitution and disap-
pointing those who have

joined the institution
through the examination
system.

The Hindu reviewed the
annual assessment reports
of the Agricultural Scien-
tists Recruitment Board
(ASRB) since 2007. The
Board is ICAR’s recruit-

Core problem

Aresolution by an association representing about 3,750 |ICAR
scientists has sought a ban on lateral entry which ignores

reservation norms

| Lateral entry system
isused to hire in

the grade of Senior
Scientist or above

® Two-thirds of
scientists are hired
through single-entry
system, which is subject
to reservation rules

High HAW
ICAR

B These scientists, even
with over 25 years of
experience, have little
chance of promotion to
senior posts

B Forum flags ‘conflict’
between these two
groups of scientists and
‘toxic’ work culture

ment arm for India’s 113
Centrally-run agricultural
research institutes. The re-
ports show that RMPs —
those at the grade of Senior
Scientist or above — are re-
cruited through “direct/lat-
eral entry” or “recruit-
ment by interviews”. On
the other hand, there is the
three-tier selection process
— based on qualification, a
National Eligibility Test,
and an interview — called
the “single entry system”,
which is subject to reserva-
tion rules. Two-thirds of

ICAR scientists are ap-
pointed through this exam-
ination process.

They still form the core
of its agri researchers but
they have little chance to
make it to senior posts,
which are filled through
the lateral entry system.

The ICAR is one of the
largest agricultural and al-
lied activities research bo-
dies globally. It employs
6,304 scientists, as per a
July 2020 office memo.
This is a marginal increase
of 23 positions since 1997

Over 2,700 scientists
were hired through
interviews only,
without reservation,
since 2007

across its eight divisions.
Of the current 6,304 on
its rolls, 4,420 hold the
grade of Scientists, who are
recruited through the sin-
gle-entry system that ad-
heres to reservation poli-
cies. The remaining 1,884
positions — comprising Se-
nior Scientists, Principal
Scientists, Directors,
Heads of Divisions (HoD),
Heads of Regional Centres
(HoRC), Project Coordina-
tors (PCs), Directors-Gen-
eral, Additional and Depu-
ty Directors-General -
have been filled through
the direct interview, or lat-
eral entry process, which
restricts affirmative action
policies to be only followed
for the lowest entrant. In-
cluding past appoint-

ments, there are more than
2,700 who have been hired
using this system.

An August 2023 ASRB
advertisement to fill se-
nior-level positions relies
on a July 7, 1994 letter from
ICAR exempting such va-
cancies from the reserva-
tion policy. While this does
not violate existing norms,
it overlooks the 1995 Con-
stitutional amendment in-
troducing Article 16(4A)
enabling reservations to be
followed in promotions for
SCs and STs. A five-judge
bench of the SC in 2006 in
Nagaraj Vs Union of India
upheld the amendments as
constitutionally valid while
leaving it to the States to
decide the adequacy of re-
servation based on quanti-
fiable data.

It should be noted that
the recruitment of scien-
tists to government depart-
ments such as Space,
Atomic Energy, and Earth
Sciences are also exempt
from reservation norms.
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* Over 2,700 senior-level scientists have been hired at ICAR through
lateral entry since 2007, without adhering to the reservation normes,
which is against the policies meant to promote inclusion of SC/ST
candidates.

* A resolution by the Agricultural Research Service Scientists’ Forum
has called for a ban on this lateral entry system, highlighting that it
creates conflicts among scientists, resulting in a "toxic" work culture.



* The resolution also mentions that scientists who have served over 25 years through the

traditional entry system find their promotion opportunities blocked by those recruited
through lateral entry.

e While this lateral hiring does not violate existing laws, it disregards the 1995
Constitutional amendment mandating reservations in promotions for SCs and STs.



* The article raises concerns over the fairness and efficiency of this
hiring practice, which may be undermining the goals of the
reservation policy in government research institutions.
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-
one played in the arena this time too™

CREAT FEELING

Preethi thrilled at bei

India’

first-ever track medallist

GETTY mercES

-
Precthi Pal. who won india’s first athietics medal in s Parshmpics

track event, was delighted. “Ths

weas my first Paralyrmpics and | am

yet to beeve that | have won a medal. § am fecling proud that |
harve won india’s first track medal in the Paralympec Games,” said

Precthi Pat

BEROTHERLY LOWV

Manish honours late elder brother
with Parisian success

IN CONTROL
Sri Lanka collaj

rewcalod that the death of Marsect had sent the famay into > shock

“Manject died after 3 water taniker crushed b
the rmost dus to the tragedy.

Manish's sistes} suflered

under s wheels.
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s after Atkinson

isters maiden cent
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England took = stranglehold over St Lanks
o carstiiny G Eask Diredies Gars AdII s s arvotvos
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n the second Test at

Batting collapse by the tourist= on Friday.
bl res: England 427 in 102 overs {Root 143 Atienson 118,

Fernando 5/102) &22/1in 7

Overs vs. Sei Lacka 196

(Mends 7a).

Resilient Avani fires India to a golden start

The shooter betters own record set at Tokvo en route to defending her 10m air rifle crown as debutant Mona joins her on the podium: Manish, Preethi bring more cheer

PRARIS 2024

experience came in handy
with Korea's Lee Yunri tak-
ing the second spot.

In the shootout, Avani
began with a 9.9 while Lee
shot a 10.7. But the Ko-

Jaipur-born shooter
had a challenging Tun-up
to the Otympics, having
gone under the knife for a

Avani became the first
indian to claim successive
Faralympic gold medsls,
defendi women's
16m air rifle (b!ll,\ utle. Mo-
na won bronze in the same
event, making it a historic

louble.

o
and Mona (186.8) were In
the top two spots. The lat-
ter overtook the former in
the fifth round as the pair
confirmed two medals.

the end, however, Avani's

issue. That
forced her to take a break
for a month and a half.

“it mentally hampered
me because I am not train-
ing months away from the
Paralym - sald Avani in
2 video call from Chateau-
roux. “Even though its a
small surgery, a lot of core

back on

The 37year-old mother
of two is excited to share
the triumph with her chil-
dren_ “When I left for prac-

GETTY WAGES. REUTERS

tice, I had to leave my kids
behind

speaking to them,” she re-
Smalet

anish, who won gold
in the Tokyo Games In the

m top step this time.
Aﬁer lying sixth at the end

of the series, he slowly
moved up.

round
of158, he slipped to second
in the fourth as Korea’s jo

1 overtook him. He

his first effort in the final
round was an agonising 5.9
to jo's 10_8. Manish never
recovered.

in_ Tokyo, Manish had
his elder brother Manjeet
Singh by his side to cele-
brate his triumph. Howev-
er. At

ed away in a road acci-
dent in 2022
“Last time when | won a

edal  in Tokyo. e
danced and celebrated the
en!u'e night. Now, I

am
him a lot. He's

ith me.
gling to hold back his tears.

gent Devendra Jhagharia by
his séde consol

Earlier, Preethi Pt won
India’s first medal on the
Paralympics track with a
bronze in the women's T35

100m event, registering a
perso of ra.Zis
along the way. China's

Qianglan (3.74) won the
gold and sflver.

Historic first
The 23-year-old Preethi. a

farmer's

was plastered for six days
after birth. Weak legs and

an irre, leg ar
e her prone to various
diseases. nt

tive began to change when
th,
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Alcaraz loses the battle against an ice-cool
van de Zandschulp; Osaka falls to Muchova

US oPEN

NEW YORK

Former champions Carlos
Alcaraz and Naoml Osaka

Alcaraz, the World No. 3
and 2022 champion in New
York, was ed
Dutch World No. 74 Botie
wvan de Zandschulp 6-1, 7-5,
64

Osaka, who counts the

areer

round exit at Wimbledon in

2021
Defeat ended his dream

Huge wpzet: Dofeat ended Alcaras's dream of becoming only the

third man in the

of becoming only the third
man in the modern era to
win the French . WiEm-
bledon and

Open,
the US Open in
the same season.
van de Zandschulp said
he was lost for words after
his second career win
over atop

have head
a,gmns: these Days other-

modern era to win the French Open, Wimbledon
20d the US Open in the same seazon.
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ut made up for that
absence in the first round
when she brushed aside Je-
lena Ostapenko for a first

IMPORTANT RESULTS

Men: Second 25-Ora

(GBe] bt Acosta lArg] 64,62, 6-2;

4-6, 6-1, 7-618); 3-Gaull (USA) bt
27-Sweokna (Usr) 3.6,

T
Fus) be

s
) 6-3, 6.2, T-S(51; v

Es0) 6-1, 7-5. 6.

26-Badesa (£2p) be Ruse [Roy

leaving her without a third
round appearance ar the
Majors since the 2022 Aus-
tralian Open.
Waorld No. 1 Sinner won
his SOch match of
When he defeated Amerl-
ca’s 4oth-ranked Alex Mi-
chelsen 6%, 6-0, 6-2.
Women's World No. 1 1ga
Swiatek charged ks the
third round, routing 217th-
Tanked Ena Shibahara of Ja-

' injuries.

Golden points rule the day
as U Mumba, Delhi win

CHENNAT

No contest in the Ultimate
‘Table Tennis league’s fifth
edition had witnessed five
golden points — a unique
feature of the tournament.
History was created and
rep.e_“ed at the Nehru In-
door Stadium on Friday as
he double header. which

the wire with veteran Mou-
ma Das stunning Maria
Xiao. Even the last match
went to
Mo

Pulling string.

turn deep into hel o1
nent’s backhan,

PPo-
side to

ath lobbed for most
17-shot rally before sealing
the point with a forehand
top-2pin far from the table,
home fans swayed
o linss fou G- Sathls
van, wh mverted two
Folden points to beat Joao

anav upstaged Sharath Kamal s VEDH

'3
former

Monteiro.

Paltan Table Temnis 114 (G.

2130,116, 21




GREAT FEELING
Preethi thrilled at being India’s
first-ever track medallist

GETTY IMAGES

Preethi Pal, who won India’s first athletics medal in a Paralympics
track event, was delighted. “This was my first Paralympics and | am
yet to believe that | have won a medal. | am feeling proud that |
have won India’s first track medal in the Paralympic Games,” said
Preethi Pal.
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1 don't look at biz, 1 look
at finance: Singhania

INTERNATIONAL, P3
Harris pledges to "turn the

page’

in CNN interview
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Apple & Nvidia in talks to invest
1n OpenAl at S100-bn valuation

IN THE

N E =

SEBI TIGD-I'I"ENS F&O
Y NORMS

THE SECURMIES AND
Exchange Board of
Iocita (520 on on Fridiay
tightened t
S e P
pricns (F&O)
S the tuveaks

GDP SLOWS TO 5-QUARTER LOW OF 6.7%

Consumption
back as key
growth driver

Internals positive,
say economists

FE BUREAU
New Dethi, August 30

INDIA'S GROSS DOMESTIC product (GDF)
srew.

Firee quarter of the current fiscal,ax the wc,.m

GDP-GVA GAP NARROWS

HDFC BANK TO SELL
100 BN OF LOANS
TO PLUG FUNDS GAP

portfolios using a
instrurment it rarely used, as the
naticn’s banks devise ways to

overcome challenges in raising

term insurance p!

in increasing term nllm,

SWARAS BAGGON
Mumbai, Avgust 30

atotalaf ‘ss7ssand 135,000“51
cles respectively were recailed.
This increase in recall under-

torpor and a slowing of
ey services industries.

selatively
solid data released by the
Statistical
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activities amid the clec-
tion phase.
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-ECONOMY CAN
GROW AT 7% PLUS
ON A SUSTAINABLE
BASIS IF WE CAN
BUILD ON THE
STRUCTURAL
REFORMS
UNDERTAKEN
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It’s curtains for Vistara
flights fromm Nov 12

Date fixed after govt’s nod to
Singapore Airlines’ €2,058-cr
FDI in Al-Vistara merger

rEsuREAL
jew Delhi, August 30

WITH THE GOVERNMENT
approving Singapore  Airlines’
22,058 5-crore foreign direct investmen:
in AirIndia, it's going to be curtains for the 10
year old full-service carrier Vistara from

51:49 joint venture between
TataGeoupand SIA- Following the mergerof
I Bave

ment
for the merger that was

announced in

With regulatory approvals in place, Air
India CEO and MD czmpbenwnmn tobd the
on 12 has

DECKS CLEARED
= vistarsisa

-l‘ Vistara into o
joint venture India, SIA will have

between Tata
Group and Sta

domestic = The merger, which will
markes create one of the biogest
share of sirdine groups, was
10% approved by the National

© any Law Tribunal
inJuty NCLT] nsune

:
Ings with Vistaca fo travel on or after Novem.

San Francisco/London, August 30

APPLE AND NVIDLA are in talks to invest in
OpenAl as part of a new deal that would

startup at 100 bilkion, acoording to three

The deal would be led by Thrive Capital
and might also in: Microsoft. Thrive
Wl P abiotat SX Elon Kok Openial,
the peopl

EST00 bilison valuation would be
ot S 20 ilon cwse fis Open AR
valuation sight months s

eoAY At acnis ot AR et SeRtEs this
release of the online chatbot ChatGPT in
late 2022 In the months that followed,

estots pusaped tedia of lRone o€ Aol
tars irxto

ABETON FUTURE

A $100-billion valuation
would be about a

$20 billion

increase from
nAr's valuation
eight months ago

OpenAl has remained an independent
operation intent on building and sefling its
own technologies and products.

nce 2019, have

= The deal would be led by
Thrive Capital and might
also include Microsoft

-Thﬂvewo-.:!dp_utabout_
$1 billion
into OpenAl

=mSince 2019, Microsoft and
ers m»e invested over

$13 billion

in the startup

ower the last 1S months. On Wednesday,
Nvidia reported that its sales and profit
had more than doubled during the three

invested aver $13 billion in the startup,
doflars i com”

In recent months, investors' interest
has cocled as several prominent stastops
cssentially disappeared h grants
fike Google, Amazon and Microsolk. B

Sebi to tighten SME IPO
norms, draft by year-end

busild it Al

vicdin, \which supplies msch of that coum

puting power in the form of specalised
chips susted

of Al has a 5

ended in July.

Earlythis ~Thriveleda -
wed OpenAl at more than $S0 ballson. With
that deal, the startup did not issuc new
shares. The company allowed its employ.
cc= to sell their existing shares.

= Page7

srowth

izcs (SMEs)

their operations, Sebi plans to issue tighter

Kisting norms for SME IPO= through a consultation
paperbythc cnd of 2024, 223 Sebi whole time memb

Alcshata Gorde. He said that

hatia, reports

SACHIN KUMAR

quality SMEs to list. MPAGEs

Adani Ports acquires Astro
Offshore stake for $185 mn

ADANI PORTS and Special Economic Zone
(APSEZ) is set to acquire an 809% stake in
Ast .

Mumbes, August 30
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NUMBER ALREADY HIGHER THAN THAT REPORTED IN 2022 & 2023

Vehicle recall hits 700K this year;

the Middie

charge as
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year, Mercedes-Benz
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fire on models
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units of the lonig 5,Creta and Verna
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~

THERE WILL BE
SOME TWEAKING
IN INTEREST RATES
PARTICULARLY IN
ONE-TWO YEAR
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Bt ot gt & Cale v S
banks.
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offering better quality of service. he
added.
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pressure on deposits of
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Sebi amends rules
for finfluencers

PRESS TRUST OF INDIA
New Delhi, August 30

SEBI HAS AMENDED norms inabid
to regulate unregistered financial
influencers amid growing concerns
about potential risk associated with
such unregistered persons.

In three separate notifications,
the regulator has restricted associa-
tions between its regulated entities
and unregistered individuals.

This came after the board of
Sebi approved a proposal in this
regard last month.

As per the notifications, the per-
sonsregulated by Sebiand theagents
of such persons will not have any
association like any transaction
involving money, referral of a client,
interaction of information technol-
ogy systems with any other person
who, directly or indirectly, provides
advice, recommendation or makes
explicit claim of return.

“Nopersonregulated bythe Board
(Sebi) or the agent of such a person
shall have any direct orindirect asso-
ciation,with anotherpersonwho pro-
videsadvice oranyrecommendation,
directly or indirectly, in respect of or
related to a security or securities,
unlessthe personisregistered with or
otherwise permitted by the board to
provide such advice orrecommenda-
tion; ormakesany claim,of returns or
performance expressly or impliedly,

Informal guidance
scheme may
see changes

SEBI ON FRIDAY proposed
changes to theinformal guid-
ance scheme to expand the
list ofapplicants that can seek
guidance under the plan and
enhance the fee formakingan
application.

In its consultation paper,
Sebi has proposed that stock
exchanges, clearing corpora-
tions, depositories and man-
agers of a pooled investment
vehicle registered with it be
included in the list of eligible
applicantswho may seek guid-
ance under the scheme.

Ithasalso proposed to raise
rationalising fees to 75,000
from ¥25,000. —PTI

inrespectof orrelated toasecurityor
securities,unlessthe person hasbeen
permitted by the board to make such
aclaim,’the regulator said.

Byrequiring finfluencerstoregis-
ter with Sebi and adhere to specific
norms, theregulatorissettingastan-
dard foraccountabilityand expertise
in the sector, market experts said.



SEBI's Amendments: The Securities and Exchange Board of
India (SEBI) has introduced amendments aimed at regulating
unregistered financial influencers amid growing concerns over
the potential risks associated with them.

Restrictions on Associations: SEBI's new regulations prohibit its
regulated entities and their agents from having any associations
with unregistered individuals who provide financial advice,
recommendations, or make claims related to securities.



* Prohibited Activities: The amended rules specifically prohibit
regulated persons or their agents from interacting with individuals
who provide advice or recommendations on securities unless these
individuals are registered with SEBI or have SEBI's permission.

* Objective: The goal of these amendments is to ensure that individuals
providing financial advice or recommendations in the securities
market are accountable and adhere to specific standards set by SEBI.



* Informal Guidance Scheme Changes: Alongside these amendments,
SEBI has also proposed changes to its informal guidance scheme to
expand the list of applicants eligible to seek guidance under the
scheme and to increase the application fee from 25,000 to X75,000.



Agency overview

Formed

Type
Headquarters
Employees

Agency
executive

Parent
department

Child agencies

Key document

April 12, 1988; 36 years ago
(Established)

January 30, 1992; 32 years
ago (Acquired Statutory Status)!'!

Regulatory agency
Mumbai, Maharashtra
867+ (2020)/2!

Madhabi Puri Buch,
Chairperson

Ministry of Finance,
Government of India

Forward Markets Commission

Association of Mutual Funds
of India

National Securities Depository
Limited

Central Depository Services
Limited

Securities and Exchange
Board of India Act, 1992[!



For the discharge of its functions efficiently, SEBI has been vested with the
following powers:

to approve by—-laws of Securities exchanges.
to require the Securities exchange to amend their by—-laws.

Inspect the books of accounts and call for periodical returns from recognised
Securities exchanges.

Inspect the books of accounts of financial intermediaries.

compel certain companies to list their shares in one or more Securities
exchanges.

registration of Brokers and sub-brokers.
eliminate malpractices in security market.






* Astronomers using the European Southern Observatory’s (ESO) Very
Large Telescope (VLT) have discovered the brightest known black
hole, identified as a quasar.

 About

* The quasar, named J0529-4351, has a mass of 17 billion Suns and
consumes about one Sun’s worth of matter per day.



It is described as the most luminous object
ever observed, emitting over 500 trillion
times more light than the Sun.

The light from J0529-4351 took over 12
billion years to reach Earth, indicating it is

located very far from us.



* Hubble Space Telescope
Discoveries: In 1996 Hubble
captured an image of a quasar
located 9 billion light-years away,

marking its 100,000th exposure.

* Insights from Quasars: The study
of quasars helps understand the
birth of galaxies and the rate of

expansion of the universe. . |



Bonda Tribe




* An Odisha tribal boy from the Bonda tribe becomes the first from the
community to clear NEET exam set to pursue MBBS programme.

* About the Bonda tribe (aka Remo people)

* It inhabits the wild and secluded Malkangiri district in Odisha, near
the river Machkund. Their distinctiveness lies not only in their
geographical isolation but also in their unwavering spirit and ancient
cultural practices.



Air Quality Life Index
(AQLI) 2024




Recently, the Energy Policy Institute at the
University of Chicago (EPIC) released the Air
Quality Life Index (AQLI) 2024.

In India, where the annual PM2.5 standard is 40
ug/m?3, more than 40% of the population breathes
air that exceeds the standard.




* What are the Key Findings of the Air Quality Life Index (AQLI) 20247
* Impact of Air Pollution on Life Expectancy:

* The report revealed that if PM2.5 (particulate matter that are 2.5
micrometres or less in diameter) pollution were reduced to meet the
guidelines set by the World Health Organization (WHO), the average
person could live 1.9 years longer, adding a total of 14.9 billion life
years globally.

* The WHO guidelines state that annual average concentrations of
PM2.5 should not exceed 5 micrograms per cubic meter (pg/m3).



e Deadlier than Chronic Diseases:

* The effects of air pollution surpass those of smoking, heavy drinking
and are several times greater than other major health risks like
HIV/AIDS and malnutrition.

 Uneven Distribution of Pollution:

* The burden of pollution is not evenly distributed. People in the most
polluted areas breathe six times more polluted air than those in the
cleanest regions, reducing their life expectancy by an average of 2.7
years.



PMZ2.5 relative
to WHO
guideline

Tobacco

Child and
maternal
malnutrition

Maternal and
neonatal
disorders

High alcohol
use

Transport
injuries

0.39

0.35

0.28
0.07
Unsafe water, MNeglected HIV/AIDS and Nutritional
sanitation, and tropical sexually deficiencies
handwashing  diseases and transmitted
malaria infections



» Global Scenario:US, China, Europe: The United States, Europe, and China have
implemented stringent policies, leading to significant reductions in pollution
levels.

In China, air pollution has decreased by 41% since 2014 and extended the life
of Chinese by 2 years.

The US has reduced pollution by 67.2% since 1970, extending the average
lifespan by 1.5 years.

Europe has seen a 30.2% reduction since 1998, adding 5.6 months to life
expectancy.



» South and Southeast Asia: South and Southeast Asia saw
notable improvements in 2022, observing a 4% decline in
PM2.5 levels compared to 2012.

« Despite this improvement, South Asia remains the world’s most
polluted region, accounting for 45% of global life years lost due to
high pollution.

- Bangladesh, India, Nepal, and Pakistan are among the most polluted
countries globally.

 In Myanmar, air pollution is reducing life expectancy by 2.9 years.



« What are India Specific Findings in Air Quality Life Index (AQLI)
20247

 Impact of Cleaner Air on Life Expectancy in Delhi: Cleaner air
that meets WHO guidelines of 5 pg/m3 can increase the life
expectancy of Delhi's 18.7 million residents by 7.8 years.

« Achieving India's national air quality standard (40 pg/m?3) could
increase life expectancy by 4.3 years.



 Current Air Quality and Trends in Delhi: Delhi is the most
polluted city in India, with an average PM2.5 level of 84.3 pg/m3
in 2022.

« However, with an average annual PM2.5 concentration of 84.3 uyg/m3
in 2022, Delhi has seen significant improvement.



W&
Air Pollutants

Sulphur Dioxide (S0O2z)

o |

It comes from the consumption of fossil fuels
(oil, coal and natural gas). Reacts with water to
form acid rain.

Impact: Causes respiratory problems.

Nitrogen Dioxide (NO2z)

e

Emissions from road transport, industry and energy
production sectors. Contributes to Ozone and PM
formation

Impact: Chronic lung disease.

Ammonia (NHs)
* @)ﬁ‘X ®
Produced by the metabolism of amino acids and
other compounds which contain nitrogen

Impact: Immediate burning of the eyes, nose,
throat and respiratory tract and can result in
blindness, lung damage.

Ozone (0s)

~4 . S 0
:I ] \: _

Secondary pollutant formed from other
poliutants (NOx and VOC) under the action of
the sun.

Impact: Irritation of the eye and respiratory
mucous membranes, asthma attacks.

Carbon Monoxide (CO)

& | o=o

Itis a product of the incomplete combustion of
carbon-containing compounds.

Impact: Fatigue, confusion, and dizziness due to
inadequate oxygen delivery to the brain.

Lead (Pb)

a9

Released as a waste product from extraction of
metals such as silver, platinum, and iron from
their respective ores

Impact: Anemia, weakness, and kidney and
brain damage.

Particulate Matter (PM)
- gt
wi A -
PM10: Inhalable particles, with diameters that are generally 10 micrometers and smaller.
PM2.5: Fine inhalable particles, with diameters that are generally 2.5 micrometers and smaller.

Source: Emitted from construction sites, unpaved roads, fields, fires.
Impact: Irregular heartbeat, aggravated asthma, decreased lung function

Note: These major air pollutants are included in the Air quality index for which
short-term National Ambient Air Quality Standards are prescribed.



 Consider the following: (2019)
1.Carbon monoxide

2.Methane

3.0zone

4.Sulphur dioxide

 Which of the above are released into the
atmosphere due to the burning of crop/biomass
residue?

« (@) Tand 2 only
(b) 2,3 and 4 only
(c) 1 and 4 only
(d)1,2,3and 4




Vocab of the day

* Serendipity - The occurrence of events by chance
in a happy or beneficial way.




GURRENT
AFFAIRS GOURSE

Y UPDATED CURRENT AFFAIRS (2023+2024)| /
/
4 \ \ /

@ COMPLETE NOTES(PDF)

GCOMPLETE ol IVE

Gi(/as BGURSE DOUBT SESSION
wior USE CODE [EEEERSEN: &
) |

< GEOGRAPHY BB“
< ECONOMICS

CALL FOR SUPPORT: +91-7414862047




Thank you
guys.




	Slide 1
	Slide 2
	Slide 3
	Slide 4: Class24 App download 
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25: Quasar
	Slide 26
	Slide 27
	Slide 28
	Slide 29: Bonda Tribe 
	Slide 30
	Slide 31: Air Quality Life Index (AQLI) 2024
	Slide 32
	Slide 33
	Slide 34
	Slide 35
	Slide 36
	Slide 37
	Slide 38
	Slide 39
	Slide 40
	Slide 41
	Slide 42: Vocab of the day 
	Slide 43
	Slide 44: Thank you guys.

