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3 journalists
among 41
killed in
attacks

QuALITY 1ssUE
Regulator tells firms
to recall 49 drugs

BEARS TIGHTEN GRIP
Stock indices plunge
to 2.5-month low
BUSINESS » PAGE 11

GaME-cHANGER
Santner has India in
a spin in Pune Test

SROUND ZERO » PAGE 7 SPORT » PAGE 14

BB
The Nationalist Congress Party
Ied by Deputy Chief Minister
Adt Pawae on Friday released
its second list of seven
candidates for the Maharashtra
Assembiy election. With ths,
the party has announced 45
candidates. » PAGE 4

‘Workers’ names
erased from
MGNREGS rolls

NEW DELIE
Between April and September,

Indla_, China to take up ‘coordinated patrolling’
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« in Eastern Ladakh to
avoid face-offs, as disen-
ent in both areas

magemen
was expected to be com-
pleted by October 29, Ar-
my sources said. They ad-
ded that the patrols were

set to resume by the
“month-end".

As per an offictal source,
it had ©

ober 29, with a return
to the pre-April 2020 situa-
tion, and patrols resuming
after that.

“A general framework
ment was concluded

this month

Chinese patrols will be allowed at Yangste in
Arunachal Pradesh ‘as before’, says official

Work begins: Disengagement is expected to be compieted by OCtober 29, Say SOUTCEs, FLE PHOTO

trolling was concluded a
the Corpe Commander Te.
the sourc-

ume patrols up to the Pa-
trolling Polnrs PP) 10, 11,

aged to access i January
2020.

The Chinese Peoples
Liberation Army (LA} has
tocking Indian pa-

ol e going beyond
the Y-junction in the stra-

Pradesh, where Chlnese

It’s unclear if ‘buffer
zones’ will continue

Suhasini Haidar
NEW DELH

As the dise
process begins at the Line
of Actual Control (LAC),
experts and former
diplomats called for full
“transparency” on the

of the

set up in eastern Ladakh
since 2020 would be
abolished.

At least two senior
officials privy to the
ground situation sald that
the “buffer zones” would
not be included in the
current patrolling

1n particular, questions
were bels r
whether “buffer zones™

FULL REPORT ON
» PAGE 3

cial. The area had wit-
nessed consistent trans-
gressions since 2011 with

e
every year during summer
months.

-awn one’
Army sources dented any

LAC. ever, the agree-
ment also meant that there
was no resumption of pa-
trols yet in the other fric-
tion polnts from where dis-
@ had already

ken he

Patrols to be spaced in such a manner that
there would be no face-offs between two sides

were being taken to ensure
thar © not come
face to face and avoid face-
offs. “Patrols will be

spaced in such a manner
har there would be no

long-drawn one and would

Foreign Secretary Vik-
ram Misti clarified earlier

happen at the appropriate
time™

While patrols may sym-

45.4 1skh new workers were first at the diplomasic level  that existed before April . taghc Depeang platns puted aress between the  chal Pradesh, In order @0 wan.  nioreh and o1 bolically = resume soon,

added. » PAGE 5 and subsequently, a de- 2020, they swressed The Other than < Sadternla: ifShoroutiles and the PLA  arrive at this agreement, nks of Tso,  with winter about to set in,
tailed dakh, the pawels there were un-  stating that this was a stan bty & PPITA I Gogra  the area id be closed
the of ory  mvsart hat e Macan Av. | st plan aleo lncluded usually big as dalo: for a few months, putting a
gagement as well the pa- my w to res-  the in Arunachal arein sai The o ealle were i ol siong the Adequate  measures  pause on patrols.

ISRO. DBT ink

to
experiments

NEW DELEI
The indian Space Research
rganisation 1SRO} and the
Oepartment of Biotechnelogy

Station. » PAGE S

Owners of Dali
ship agree to pay
$102 million

caENNA
Grace Ocean Private Ltd and

manager of the ship Dak that
colided into the Frandis Scott
Key bridge in Battimore in
March this year, have agreed to
pay nearty $102 million to
resolve a civil clam. » PAGE 12

In the cyclone’s wake
S~y

Tidying up: N

DRF personmel dearing
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hours after Cyclone Dana made tandfall in Odisha,

Two soldiers,
two porters
killed in J&K;
operation on
Peerzada Ashiq

Anl Srieton Seutria wl
. who

tants,
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» PAGE 3

SC to examine plea to do away with ‘VIP treatment’ in temples

tures and

NEW DELSL

The Supreme Court on Fri-
day agreed to examine a
plea to scrap the levy of
VI entry changes” ancl ac-

Person” was not defined in
law.

Usually, those who
could afford to pay exorbi-
tant amounts got to sail
through while others un-
able to pay suffered long

St ecial treat-
et fo> ot clame of

persons
with disabilities, wait for
hours In gueues
darshan.
A Bench of Jusuces San-
an

tion filed by Vijay Kishor
Goswami and said the term
“VIP® or ‘Very important

cm
®

hours of 0 ex-
ercise their right to wor-
ship. The petition termed it
“VIP culture~.

“Violation of rights’
Mr. Goswami, represented

¥ Sarthak
Ghonkrokta and  Akash
Vashishtha, said the arbi-
trary practice and discrim-
ination solely on the basis
of how deep

the violation of the funda-
mental rights to equality,

Right te worship:

dignity, and right to freely
practise

The petition said people
of all castes, communities,
classes, and sections of so-

The plea seeks standard operating procedures 1o
regulate entry in temples. FLEPHOTC

clety should be treated
fair

public places of
go-

sion of several others, ma-
ny Durga Shaktipeeths and
Jyortirlingas (Shiva temples)
might “imitate” this VIP

charge/VIP entry practises.
The plea has also sought
the tion of a na-
tionallevel board with a
and

Modi discusses Gaza,
Ukraine conflicts with
German Chancellor

NEW DELHI
Prime Minister Narendrs

German
Olaf  Scholz  dis-
cussed the conflicts in Uk-
raine a
meeting on Friday. Mr. Mo-
di reiterated India’s desire
to find a solution to the
crise:

“The ongoing conflicts
in Ukraine and West Asia
are a matter of concern for
both nations. India has al-
ways been of the view that
war cannot be a solution to

Fametiona amavork ot

the redressal of com-

plaints, grievances, issues
conce: citizens

andfor other _ religious
structures or places
of sanctity. across the

country”
It has also sought the
framing of standard oper-

sanctity.

dia is ready to
every possible con-
tribution for the restora-
Mr. Mo-
level

German guests at Hydera-
bad House. The discussion
was part of the 7th Intergo-
vernmental Consultations

support of doing everyth-
ing necessary to ensure
peace in Russia and

German Chancellor Olaf Scholz
KUMAR PUSHPRAR

raine. His remarks

his impressions from his
etngs interactions
in recent months  with
leaders from both Russia
and Ukraine and the steps.
that India has been taking
in pursuing conversations
orn all sides of the conflicts
d some of the ideas that
Qifferent actors have been
talking about,” Mr. Misri
said in a media briefing at

end of the cial
interactions.
Mr. Misrl emphasised

“India remains on the slde
ofpesce” he mid The re-
indicate
k\ India's el’wl‘ﬂenl m
the main actors in the Uk-
rainian conflict.




India, China to take up ‘coordinated patrolling’

Agreement limited to Depsang and Demchok,
with disengagement to be completed this month

Dinakar Peri
Vijaita Singh
NEW DELHI

undertake “coordinat-

ed patrolling” in Dep-
sang and Demchok along
the Line of Actual Control
(LAC) in Eastern Ladakh to
avoid face-offs, as disen-
gagement in both areas
was expected to be com-
pleted by October 29, Ar-
my sources said. They ad-
ded that the patrols were
set to resume by the
“month-end”.

As per an official source,
it had been agreed that
Chinese patrols would be
allowed in Yangste, Aruna-
chal Pradesh “as before
and not be blocked”.

Army sources said the
disengagement was ex-
pected to be completed by
October 29, with a return
to the pre-April 2020 situa-
tion, and patrols resuming
after that.

“A general framework
agreement was concluded
first at the diplomatic level
and subsequently, a de-
tailed agreement outlining
the modalities of disen-
gagement as well the pa-

l ndia and China would

Chinese patrols will be allowed at Yangste in
Arunachal Pradesh ‘as before’, says official

Work begins: Disengagement is expected to be completed by October 29, say sources. FILE PHOTO

trolling was concluded at
the Corps Commander le-
vel on Monday,” the sourc-
es said on Friday.

The current agreement
pertained to only Depsang
and Demchok, the two re-
maining friction points,
they said.

The deal would restore
the ground status to one
that existed before April
2020, they stressed. The
agreement, in principle,
meant that the Indian Ar-
my would be able to res-

ume patrols up to the Pa-
trolling Points (PP) 10, 11,
11A, 12, and 13 in the Deps-
nag area, which it last man-
aged to access in January
2020.

The Chinese People’s
Liberation Army (PLA) has
been blocking Indian pa-
trols from going beyond
the Y-junction in the stra-
tegic Depsang plains.

Other than eastern La-
dakh, the latest disengage-
ment plan also included
the Yangtse in Arunachal

Pradesh, where Chinese
patrols would be allowed,
an official source said.
“There is an understand-
ing that Chinese patrols
will be allowed in Yangste
like before and their move-
ment will not be blocked”,
the source said.

Yangtse in Tawang was
one of the identified dis-
puted areas between the
two countries and the PLA
patrols there were un-
usually big as compared to
other areas, said the offi-

It’s unclear if ‘buffer
zones will continue

Suhasini Haidar
NEW DELHI

As the disengagement
process begins at the Line
of Actual Control (LAC),
experts and former
diplomats called for full
“transparency” on the
contours of the resolution.
In particular, questions
were being asked about
whether “buffer zones”

set up in eastern Ladakh
since 2020 would be
abolished.

At least two senior
officials privy to the
ground situation said that
the “buffer zones” would
not be included in the
current patrolling
arrangement.

FULL REPORT ON
» PAGE 3

cial. The area had wit-
nessed consistent trans-
gressions since 2011 with
one transgression reported
every year during summer
months.

‘Long-drawn one’

Army sources denied any
“quid pro quo” in other
sectors, including Aruna-
chal Pradesh, in order to
arrive at this agreement,
stating that this was a stan-
dalone arrangement while
talks were on all along the

LAC. However, the agree-
ment also meant that there
was no resumption of pa-
trols yet in the other fric-
tion points from where dis-
engagement had already
been undertaken and the
buffer zones set up as part
of the agreement conti-
nued to remain in place.
These areas included Gal-
wan, north and south
Banks of Pangong Tso,
PP15 & PP17A in the Gogra
Hot Springs area.

Adequate measures

Patrols to be spaced in such a manner that
there would be no face-offs between two sides

were being taken to ensure
that troops did not come
face to face and avoid face-
offs. “Patrols will be
spaced in such a manner
that there would be no
face-offs. Patrols will be
coordinated by both
sides,” sources said, stating
that there would be regular
interactions at various le-
vels on the ground in all
sectors to build confidence
and avoid any flare-up of
tensions. Army sources al-
so acknowledged that the
de-induction process was a
long-drawn one and would
take time. “Discussions re-
garding resuming patrols
at other friction areas are
under way. There are talks
going on in all sectors
along the LAC.”

Foreign Secretary Vik-
ram Misti clarified earlier
that they were focused on
“disengagement first, and
discussions on de-escala-
tion and de-induction will
happen at the appropriate
time”.

While patrols may sym-
bolically resume soon,
with winter about to set in,
the area would be closed
for a few months, putting a
pause on patrols.
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Disengagement at Key Points:

English: India and China agreed to conduct "coordinated
patrolling"” in areas of Despang and Demchok in Eastern
Ladakh as part of a disengagement process, which is
expected to be completed by October 29.

fedt: o 3R Ao A gt degr@ & duarer 3R
cHdIh & H "HATTad IRA" FI W HHAT
g T g, S AHFCs 29 deh I gl 39T B




Restoration of April 2020 Status:

English: The agreement aims to restore the status of the Line
of Actual Control (LAC) to pre-April 2020 conditions, allowing
Indian forces to patrol up to previously blocked points.

f&d: sa gFsila &1 3682 TaTdr &I el 2020 §
g &I BUfa # I8 & g, 998 dIRAT a1 a1
Tgel 3avcy N3l T IR I HI AT [Hel Thl




* Buffer Zones and Regular Patrols:

* English: Officials stated that buffer zones set in Eastern Ladakh since
2020 might be removed. Patrols will be arranged to avoid direct face-

offs between the two forces.

- B Rt & wer T qdf segr@ A 2020 & ST @
SBY SlleT ECTT ST Hehd &1 Clell TeAT3il & 1T cohdid & ada
& ToIT 1T &I JIAaT I8 ST |




Long-term Approach to De-induction:

English: The de-induction process is acknowledged as a long-drawn one that would
require confidence-building measures to avoid any future escalations.

fdY: TS Uishar ol Ueh &l YiohdT & &9 H HGT AT &, To9H fhar
i sifasy 1 gef @ o= & forv favare AT 3ural i 3maeTehan g



e Areas Excluded from Agreement:

* English: Specific areas like the north and south banks of Pangong Tso,
Gogra Hot Springs, and Galwan are not included in the current
disengagement terms, indicating a standalone approach to these

regions.

- fedl: damar O dr 3 AR i@l de, MIRT gle %Imaﬁ?
ITeldleT S 89 ddHTe Wﬁﬁ%nﬁmaﬁr% SoT &1al
o TOIT Uk 370797 TTSEhIUT hl S2ATaT ¢




SC to examine plea to do away with ‘VIP treatment’ in temples

Krishnadas Rajagopal
NEW DELHI

The Supreme Court on Fri-
day agreed to examine a
plea to scrap the levy of
‘VIP entry charges’ and ac-
cording of “preferential,
selective and special treat-
ment” to a certain class of
people in temples while
thousands of devotees, in-
cluding senior citizens, wo-
men, children and persons
with disabilities, wait for
hours in queues for
darshan.

A Bench of Justices San-
jiv Khanna and Sanjay Ku-
mar decided to list the peti-
tion filed by Vijay Kishor
Goswami and said the term
‘VIP’ or ‘Very Important

Person’ was not defined in
law.

Usually, those who
could afford to pay exorbi-
tant amounts got to sail
through while others un-
able to pay suffered long
hours of deprivation to ex-
ercise their right to wor-
ship. The petition termed it
“VIP culture”.

‘Violation of rights’

Mr. Goswami, represented
by advocates Sarthak
Ghonkrokta and Akash
Vashishtha, said the arbi-
trary practice and discrim-
ination solely on the basis
of how deep a person’s
pocket was amounted to
the violation of the funda-
mental rights to equality,

.

dignity, and right to freely
practise religion.

The petition said people
of all castes, communities,
classes, and sections of so-

Right to worship: The plea seeks standard operating procedures to
regulate entry in temples. FILE PHOTO

S5

|

ciety should be treated
equally and provided a fair
and equal opportunity to
pray and get darshan in all
temples, religious struc-

tures and public places of
sanctity. The Union go-
vernment, through the Mi-
nistries of Culture and Tou-
rism and various States
including Andhra Pradesh,
Tamil Nadu, Karnataka,
Maharashtra, Madhya Pra-
desh, Gujarat, Uttar Pra-
desh, Uttarakhand, Harya-
na, Assam and Jharkhand
have been arraigned as res-
pondents in the petition.
The petition said that
with the growth of reli-
gious tourism and con-
struction of new temples
such as the Ram Temple in
Ayodhya and the expan-
sion of several others, ma-
ny Durga Shaktipeeths and
Jyotirlingas (Shiva temples)
might “imitate” this VIP

charge/VIP entry practises.

The plea has also sought
the constitution of a na-
tional-level board with a
“multi-tier structural and
functional framework for
the redressal of com-
plaints, grievances, issues
and concerns of citizens re-
lated to the functioning
and practices of temples
and/or other religious
structures or public places
of sanctity, across the
country”.

It has also sought the
framing of standard oper-
ating procedures to regu-
late and manage the entry
of devotees and visitors in-
to temples, religious struc-
tures, or public places of
sanctity.



e Petition Filed:

* English: A plea has been filed in the Supreme Court seeking to end
the "VIP culture” in temples, which allows certain people to pay for

qguicker access, while regular devotees, including seniors, women, and
children, wait in long queues.

>

- f&dr: Waﬁéﬁwmﬁmwﬁr?@ g foad Afed &
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* Arguments Against VIP Culture:

* English: The petition argues that the VIP culture violates fundamental
rights to equality, dignity, and freedom of religion by discriminating

based on one’s ability to pay.

- R Tt § e fear arar § o A1t @eenfa gaAme,
AT 3R a1ffe Tadaar & Aifas AWFERT & 3eagd FH)

g, FIfh g I HT &THAT & YR W AT Fchl g




* Petition’s Demands:

* English: The plea demands a national-level board to handle complaints about temple
practices and suggests creating SOPs to regulate temple entry.

el H AT TUTT W fAFTAT hl GHTA & olT Teh TSET-T0T

- &
g AT AT T 7S § 3R ARY gy 1 AIAT W F v @G §4= F
gaira fear aram g



e Concerns Raised:

* English: The petition also warns that
the rise in religious tourism and the
construction of new temples could
perpetuate VIP practices unless
regulated.

. R i & g off IaEa &
?lé%ﬁ:mﬁﬁaq?ﬂz?rﬁaa’fﬁ
mmmwﬁﬁwﬁmﬁ
TATHT Sl TATAT §AT HehdT g Il
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1.Court’s Action:

1. English: A bench led by Justices Sanjiv Khanna and Sanjay Kumar agreed to
examine the plea.

2. & =Tl Folld WeeAT 3R Tl FHAR T ETETAT arell W o
TITAHT T ST T W AT eIaFd ol
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Centre failed
to establish
peace in J&K:
Rahul Gandhi

its paol pletehy
failed to establish security
and demanded thar ir
should immediately take
accounability as well as
ensure the safery of Army

news of the martyrdom of
our brave soldiers in the
cowardly attack on an Ar-
my wehicle in Gulmarg,

mu and Kashmir, is ex-
wremely saddening. Two

ers also lost their lves

Bereaved

The policies of the NDA
government at the Centre

establish niris

peace in Jammu -

mix, hy

claims, the reality is that

the State & -

shadow nger due o

ConUnUEUS Terror

ties, arracks on our soldiers
rargeted killings of clvi-

sition in Lok Sabha said.

Army reassessmg strategy to
tackle terrorism in Kashmir

Counter-insu v

ation continues ar Baramulla after two soldiers and two porters were

killed by militants; NC president Faroog Abdullah argets Pakistan over the uptick in attacks

ERINAGAR

n operation against

uring e
exchange of fire,” the Sri-
nagar-based Army spokes-
person said.

Taartul acieus Relatives mourm. ot the funeral procession of sok e
Kaisar Aqmad Shah at Wanigam in Ananbaag dstrict. WA KISSAR

The deceased soldiers
were as

mad Choudhary, a resident

new chal he modus
operandi of the terrorists,
the support they are lkely
to be getting from across
the border we are
creating a strategy to ¢
this”  Lieutenant-General
Suchindra  Kumar,
General Officer,  Com.
mandingin-Chief (GOC-n-
1. Morthern Command,
Conference
president Faroog Abdullah
targeted Pakistan for the
upsick in militant attacks in

“Jlﬂley [Pakistan] think
ey can achieve anything

et mls hey are only

and

Kaisar Ahmad Shah from
Jammu  and  Kashmir's
Anantnag district and Ri-
fleman Jeevan Singh from

J’al:lslan-\abened terrorism

The Army identified the
two slain porters as Zahoor
Ahmad Mir, a resident of
Boniyar, and tag Ah-

& ‘and stabili
q-,-memlymmlugy e
rerrorists espouse 15

of the
relgn of terror in Valley”
the Army said.

Fresh strat

uis. J&K will never be part
J1&K chose In-

munity in Kashmir” Mr

econonmy™
the regions of Ukraine, Sy—
ria and Palestine? Violer

has Jed 10 largescale do

ing. we will defeat them,”
he added.

SC bars Gujarat government
from allocating Gir Somnath
land to third party for now

MEW DELEI

The Supreme Court on Fri-
day barred the Gujarat go-
vernmens from transter-

request made by Auliya-e-
Deen Committee for inte-
rim relief of status quo
respect  to the

some of which were pro-
tected monuments, were
razed by the aurhorities in
spire o Su-

nexit date of he:
on 1

eniries, dating from 194
onthe ession and exis-
tence of these religious
seructures.

The petition sald the

not even given an oppor-

said the mMuslim places of
worship on the land ex-
tending over 55 acres had
been existis

tions ™ of a communal or re-
tributive namire across the
country.

The petition filed by the
committee argued that the
people concerned  were

nine religious swructures by
the authorities on Seprem-
ber 12 under the Gujarat

FRevenue Code, 1579
They sought the suo mone
revision of the muration

had  sought

o file the documents.

and Seprember 25 at S a.m.
and demolitions of all the

ar Mehta, for the Gujarat
overnment, said the peti-
‘Hon was part of a “narra-
tive-buil - exercise.
The land belonged to the

Lordships imagine?  Mr.
sibal submired.
The meanwhile,
sa4dl the proceedings pend.
ing in the State High Court

would e

‘Buffer zones may not come under
patrolling agreement, say officials

sSubasing
FEW DELHI

Days after South Block an-

friction points on the LAC
where India a China had
o disengagement
between February 2oz
and  September 2002
These were in the Galwan
valley, the northern bank

the

posi
helghts at parrclling pein:
or PP ITA in Gogra, and

Frorm the Banks of Pangang lnke ares in eastrn Ladakh in 2081 F1

PPIS I the Hot Springs
area.
“It appears that the bust

to 2020 s & con-
tradicrion.” sald former
1o China Ash-

The MEA did not res-
pond to requests for com-
ment on whether the buff-
er zones would remain.

statements made sbout the
~breakthrough®,  which
was announced on Octob-

sides had been negotaring

the standoff since 2020,
“We reached an agreement

tranquillity in border pro-
«cess remains incomplete,
e shouldn't Jet our muard
dowm,” he added.

Why no joint statement from India
and China, ask House panel members

Sobhana K. Nair
MEW DELHI

Members of the Parliamen
tary Standing Commitee
xte

Forelgn Secretary
aski

Misri on Pridsy, asking him

plomaric and military ne-

govators had arcived ot an

agreement on “patrolling
alon

- Minister
Rajnath Singh later attre
£ the

sl e Friclay that thaugh jaint staterments were nes

I55ued, BOTN E0WEIMMEnts were oo mm iThed 1o the barder pact, Fm

gun at two remaining fric-

in such s
phasising lhs.[ the two go-

sources
that disengagement has be.

I whe agreement. A mem-
ber, speaking anonymous-
by, =akd thar Mr. Misri had

sought to allay the MPs

sively on the subject, focus-
ing on the implications of
the lran-lssael sand-off,
especially for the nine mil-
lion indians living n Weat

A Fhere were a barrage of
questions on the issue.

Specifically, members

asked Mr. Misrl to explain

India only supplies arms
components

A BIP MP also asked the
Foreign Secretary to
comparative details of In-
dias economic interests in

formed the 1 that, au-
er the year since the
wouthreak of the conflict,

agricultural workers have
travelled to srael.

21st livestock
census begins,
one lakh staff
roped in

The Hindu Buresu
.

The Centre has launched
the Zist livestock census,

an Singh sakd the
census plays a key role in
shaping policies that en
sure
gmwﬂ.ﬂfmgmumq- s liv-
estock sector.

One lakh field officials
and veterinarians or para-
weterinarians are engaged

ar five "

DGCI finds 49 drug
samples are not of
standard quality

MEW DELEI

India’s drugs

regulator on

that were “not of standard
quality~ were painkillers,
antifungals and diabetes
drugs. They included sam-
ples of metronidazole (Hin-
ustan 3,

recall ¢ lhed.r products afer
samp re found

o
e oF vandiard qualicy .
Also, action has been in-
itiated to book the makers
af four spurious drugs
Drugs Controller Gener-
al of todia (DO

) Rajeew
singh  Raghvanshi said,
“The four samples of

lifted the market that

were found to be spurious
were those that were ma-
nufactured by unauthor-
ised companies.”

Some of the samples

iswiss Blotech Parenter-
als), paracetamol (Innova
“aptah Limite a-

cess of recall is initated.
Only a particular batch of

e drsg to be re-
cslled s

Physicist, IISc ex-professor
Rohini Godbole passes away

BENGALURL

Padma Shri reciplens and

ence note,
mstituze  of
~with

ply
e passing of Prof.
Godbole.  She

sed  away  peacefully
early this morning in her
sleep. In addition to b

a great scientist, she was a
greax leader. puids. col-
league, and friend. She
was a champlon of women
in sclence” She joined the
e in 1995 and retired as

rufessor in 201

=

2y
Rohini Gadbale

She many  acco-
lades and awards, includ-
ing the Padma Shri, Ordre
national du mmz from
France, among

She i her MSe b 10T

Stony B
was a visiing professor at

warious institutes and on-
reersities whe

“After serving on the fa-

culty of the University of

Bombay, she joined the

115c in November 1995, She

retired as a full professor
rom the

the IISc said

Centre to relaunch
mission to preserve
ancient manuscripts

NEW DELHI

The Union Ministry of Cul-
fure is set to “revive and re-
launch” the Matlonal Mls-

on am
o ot 1a ralling the
formation of an aurono-
mous body to help pre-

serve ancient texts In
India.

Presently, NMM i=a part
of the Indira Gandhi Ma-
tonal Centre For e
new body, Hkely to be
named ¢ na-

-
scripts Authority, will be
an autonomous entity un-
der the Ministry, sources
told The Hir

e Mimisty had held &

meeting chaired by Culture
Minister Gajendra singh
Shekhawat on October 14
‘o discuss the way forward.

The meeting took stock
of MNEMs  achisvem
since its establishment in
2003, Mr. Singh told The
Fdbnedie.

The MMM stated that till

and eur: conserva-




Centre to relaunch
mission to preserve
ancient manuscripts

Sreeparna Chakrabarty
NEW DELHI

The Union Ministry of Cul-
ture is set to “revive and re-
launch” the National Mis-
sion for Manuscripts
(NMM) and is mulling the
formation of an autono-
mous body to help pre-
serve ancient texts in
India.

Presently, NMM is a part
of the Indira Gandhi Na-
tional Centre for Arts. The
new body, likely to be
named the National Manu-
scripts Authority, will be
an autonomous entity un-
der the Ministry, sources
told The Hindu.

The Ministry had held a

meeting chaired by Culture
Minister Gajendra Singh
Shekhawat on October 14
to discuss the way forward.

The meeting took stock
of NMM’s achievements
since its establishment in
2003, Mr. Singh told The
Hindu.

The NMM stated that till
date metadata of 52 lakh
manuscripts has been pre-
pared and roughly over 3
lakh titles have been digi-
tised, he said. However,
only one-third of them
have been uploaded.

The NMM also stated
that over the past 21 years,
it had undertaken preven-
tive and curative conserva-
tion of 9 crore folios.






* The National Mission for Manuscripts was established in 2003, by the Ministry of Tourism and
Culture, Government of India.

* Objective:

* The key objectives of the National Mission for Manuscripts are documentation, conservation,
digitization, and online dissemination of the manuscript heritage of India.



* To achieve this mandate, the mission has established more than 100 Manuscripts Resource
Centres and Manuscripts Conservation Centres all over India.

* India possesses an estimated ten million manuscripts, probably the largest
collection in the world. These cover a variety of themes, textures and aesthetics,
scripts, languages, calligraphies, illuminations, and illustrations.



* Manuvscript:
A manuscript is a handwritten composition on paper, bark, cloth, metal,
palm leaf, or any other material dating back at least seventy-five
years that has significant scientific, historical, or aesthetic valuve.



* The Ancient Monuments and Archaeological Sites and Remains Act,
1958 defines an "Ancient Monument" any structure, erection or
monument, or any tumulus or place of interment, or any cave,rock-
sculpture, inscription or monolith which is of historical, archaeological
or artistic interest and which has been in existence for not less than

100 years.



* Who among the following Mughal Emperors shifted emphasis from
illustrated manuscripts to album and individual portrait? (2019)

* (a) Humayun

* (b) Akbar

* (¢) Jahangir

* (d) Shah Jahan



* . Recently, the manuscripts of which one of the following have been
included in the UNESCO’s Memory of World Register? (2008)

* (a) Abhidhamma Pitaka
* (b) Mahabharata
* (¢) Ramayana

* (d) Rig-Veda
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INBRIEF Bear grip: Sensex dives below 80,000
Markets o3 a two-and-half month low: Mid and Sma stocks worst hit; Indian indices fell on all days of this week :“m ‘“T»(-:_f e
N recling under selling pressure from forcign investors, weak Q2 results from most corporates, and rising US treasury yields | & e

Heal
from Khosla Ventures, others
Healthify, an Al-powered health and firness

raises fresh funds

funding came gs Healihity accelerates s global
with

market
sabd In astatement

ering the U.S.

akee
and advancing s Al capbilities, the frm

Cholamandalam Investment
net rises 26% in Q2 to I963 cr.

Cholamandalam Investment and Finance Co.
Lsil. reported its standalone ret profic for the
September quarter rose 26% year-on-year i
2963 crove. Total revenue from operations
increased to 16,227 crore from 24,435 crore.

3% o 21,64,642 crore, the company sald.

Opal Bidco, C&DR acquire
26% stake in Sanofi Consumer

nounced the

on
sale of 26% of is equity smm x ol Hldco sas

along with U.S.-based private
Clay

‘Dubilier & Rite bund, a:cnnd.ingm a

ayton,
(aluovermne filed with th

& Securities a

ange Board of India. Sanofi plans to sell
su— 962 equity shares for 14,982 05 a piece,

valuing the acquisition at almost

crore.

MUMBA
bout a month since
they peaked, In-
dia’s  benchmark

slumped to a two-and-half

month low on Friday, with

the S&P BSE Sensex sliding

below the 40,000 marlc
cting a 7.5%

P st hlg‘h of

B, 836,12

AL 79,402 points on Friday,
The NS Nifty 5 index, fol
21850 points, or 0.90%, o
24,180,580

‘Nifty ended on 3 weak
note ar 3 near two-and-a-

Dalal Street Blues

The chart shows the S4P BSE Sersex and NSE Hifty 50 indices’ trerds aver the past thres months,

froen Jus

234 o Getabor 25,
s0.000

85,600

Bath indices hit a tw

o-anc-a-half month low an Friday
i

35 0ct. 3024

the fifth consecutive ses
sion,” sabd k Jasani,
of retail research,

compared to the previous
session, small and mideap

indices fell _much
[I\an the Nifty, leﬂecd:\g
among

Righ net werta sz
he noted.

At the BSE, the mideap
index fell 1.48%, while the

SOURCE WSE. B5E

smallcap benchmark
dropped 2.44%,
“Indian markets have

fallen on all days of the
week reeling under FPI
selling pressure, weak 02
results from most corpo-

ates and rising weasury
yields in . Jasa-
TEhaia e Serien ek
hat losi st ground ere
Indusind Bank (18.56%)

sald Rajesh Bhosale, equity
technical analyst,
one, ihe bears con-
tinue to prevail

The hardest hir were
mid-cap stocks that have
sharply declined over the
last few weeks,” he said.

IndiGo swings to Y986 cr. loss
in Q2 on grounded fleet, cost

NEW DELHE

IndiGo on Friday repor
a net boss of 2986 crore for

ter streak of profits.
The airline reported a
profit of 188 crore in the
year-earlier_period and a
profit of 2,728 crore in the
furst quarter of F¥25.
In 3 statement, CEO Ple-

sdiGa has 73

aft ched, THE HIDL

The airline has 79 air-
craft of the AZ20 family
BT ause of Is-
sues Invahing Pras and
‘Whitney engines.
However, In
pects the figure of adrcraft

on ground (A0G) o taper
505 In the months

has a fleet of 410 aireraft

BPCL Q2 net slides
72% to 32,397 crore

MUMBAL

Bharat Petroleumn Corpora-

ton Lid. (BPCL) second-
qUarter net pro
72 yearonyear o

{(GRM) senod at $4.41 a bar-
rel compared with $18.49 a
barrel a year earlier.
Revenue for the quarter
ended september S0 grew
a tad te TLIT.95L.69 crore
from  21,16,594.25 crore.
The firm's debt-equity ra-
tio as of September 30 was
©.28, compared with 0.32

last year. Sales rose by a
B4% to 1239
MMT a

earlier.
For the july-September
quarter, BPCLs through-

put was almast 10% higher

quarter last year.

Data leak: HC directs Telegram
to pull down contentious data on
receipt of Star Health's e-mails

CHENNAL

The Madras High Court on
Friday made a minor mod-

sger from allowing its plar-
form to used
{veibicid harkers oo thars
or sell sensitive customer
data allegedly stolen from

the computer systems of

Chennal-based Star Health
and Allied Insurance Com-
pany Limited.

Justice K. Kumaresh Ba-

posting of the data on its
platform, but the conten-

its platform and Mr. Kan-
nan gave an undertaking

blocked
as and when it was brought
to the natice of his client by
Star Health Insur.

Senine townsel Kristina

s
provider to prevent the

star  Health Insurance,
d thar his client

agree:
would send e-mails to Tele-

sitive data being shared on

oo who get identified by
the name of Xenzen and so
on. He med the
further hearing on the civil
‘suit, filed against sharing of
customer data on_ public
platiorms, by two weeks

JSW Steel Q2
net profit
plunges 84%
to 3439 crore

The Hindu Burean
MUMBAT

Js Sueel reported Q2 con-
solidated profi
hinged 84% 15 £430 crore
from 2,760 crore in the
year-earlier period

Gross sales imcome for
the quarer fell 1o 1o
239,104 crofe as com)
With £43,834 crore i the
same period last year.

Consolidated ~ _ crude
steel production for the
quarter stood at 6.7 mil-
lion tonnes, up 75 Yo, Ca-
pacity utilisation of Indian
operations improved 9P
during the gquarter, the

tonnes, lower by 3% Yo"
the company said

Ambwani

NEW DELHL

E-commerce, led by quick-

commerce, has emerged as

the fastest growth channel

for fast-moving consumer
(FMCG) companies

In Q2 of FY25,

panies such as Par-

le Products, Nestle India,
Adanl wilmar s
Consumer Products said
they had been wimessing
robust gr the &
commerce channel

At the same time, digital
plasforms are fuelling pre
miumisation wrends in the
country and  premium
Brands i the FMEG sector
are consistently growing
nearly twice as fast a3 their
non-premium
parts, as per latest esti

mares
DNielsent
Krishnarac Buddha, se-

. parle

released by
nic

., 3
FMOG industry witnessed
strong double-digit growth

the online channel

growth and even modern
wade is seeing some

slowtown,
~This is because the de-

Amid tepid Q2 outcomes, quick
commerce delivers for FMCG firms

seven quarters] for us...

estic sales, with nearly S0

on quick commerce in the

top cities s rising. For us,

the anline channel contrl-

butes about 4-5%, of w

nearly 1.52 % is now com-

ing from quick commercs
said.

In fts G2 wesenuﬁm w
investors, Adani Wilmar
said revenue from “alter-
nate” channels increased

Eadller this week. Su-
resh Narayanan,

me:
385 [the highest in the last

oming
il et
chanmels™

In an earnings call, Tata
Consumer Products Lid.
management also said that
e-commerce clocked 50%
growth. “And In_e-com-

swrongly,” the firm said.
Meanwhile, a Teport re-
leased by Nielsenlt) noted
that  premium  FMCG
brands are  consistently
growing twice as fast as
‘their non-premium coun-
terparts. Nearly 50% of e-
commerce sales stem from

Hindu businessiine)

BoB net rises
23%inQ2to
15,237 crore
on income
The Hindu Burean

PUMBAL

Bank of Barcda's second

year-on-year 1o 5,238

crore on better operating

income, the public sector
lender said on Friday.

Net intesest income rose
7.3% 1o QLG22 crore. Gl
Bal nat interest margin
came in % against

30THa year aar]l.er
“Th

ing asset ratla (GHPA) and
net NPAS came in at 2 5%
and 0.5%, respectively in
the second quarter. These
metics were 3.3% and
0.76% a year earlier, the
lender said in a statement.

cm

"

Govt. doubles loan limit under
Mudra Yojana to 320 lakh

Press Trust of India
NEW DELHI

The government has dou-
bled the loan limit under
the Pradhan Mansri Mudra
Yojana (PMMY) to 220 lakh
to promote entrepreneur-

further the overall objec-
tive of the Mudra Scheme

wh ng the un-
funded, the Finance Minis-
try said in a statement. A
motificarion in this regard
was

As announced by Pl
nance Minister Nirmala
Sitharaman on July 23 in
the Union Budget 2024-25,
the Hmit under the PMMY
has been

“The Iiml( of Mudra

Hirmala Sitharsman

loans will be enhanced to

220 lakh from the current

210 lakh for those entre-
have avail

araman sald while preseni-
ing
iiis enhancement is

specifically beneficial to
upcoming entrepreneurs

Rane Brake
Lining net
rises 15% in Q2
to X1l crore

CHENNA

vernment's commitment | Rane Brake Lining Lt sakd

in fostering s robust entre- | ts standalone met profit for

quarter in-

As per the notification o by 15% year-on-
issued in this regard, the | year to 21l crore

Toutd e mvallable o en-
irepreneurs have
availed and successfully re-
paid previous loans under
the Tarun

The guarantee coverage

Credit Guarantee Fund for
MicTo Units {CGEMLUY.

driven by demand from

Sales to after-

India’s coking coal imports
surged to a six-year high in
the first half of 2024-25

Abhishel Law

NEW DELHI

India’s coking coal imports
for the first six months of

the current fiscal (April -
September) were at a six
yearhigh at 296 million
4mity with shipments
from Russla wimessing &
substantial rise of over
200% during this period
shipments increased by
around 3% on a y-o-y basis,
against 28,5 mt in the com-
parative period last year.
Current coking coal im-
ports are highes than the
HI FY20 levels of 29.3 mr,
while ithad dropped w0 211
mtin Hl FYZ2I. However, ik

has been rising steadily

firm, .
“Rising coking coal im-
ports have coincided with

higher steel production in
india” a marl
nt

i, i o e
largest praducer

crude sieel and the largest
coking coal ter.
Russian coking  coal
shipments, also at a six-
wear high — saw a near 408
Jump in HI FY25 to 4 mt, as
against 2.9 me in the first
halfof lust year,

riter is with The
Hindu businessiine)




Govt. doubles loan limit under
Mudra Yojana to 320 lakh

Press Trust of India
NEW DELHI

The government has dou-
bled the loan limit under
the Pradhan Mantri Mudra
Yojana (PMMY) to 320 lakh
to promote entrepreneur-
ship in the country.

This increase aspires to
further the overall objec-
tive of the Mudra Scheme
which is funding the un-
funded, the Finance Minis-
try said in a statement. A
notification in this regard
was issued on Thursday.

As announced by Fi-
nance Minister Nirmala
Sitharaman on July 23 in
the Union Budget 2024-25,
the limit under the PMMY
has been enhanced.

“The limit of Mudra

Nirmala Sitharaman

loans will be enhanced to
%20 lakh from the current
%10 lakh for those entre-
preneurs who have availed
and successfully repaid
previous loans under the
‘Tarun category’, Ms. Sith-
araman said while present-
ing the Budget.

This enhancement is

specifically beneficial to
upcoming entrepreneurs
facilitating their growth
and expansion. The move
is in alignment with the go-
vernment’s commitment
in fostering a robust entre-
preneurial ecosystem.

As per the notification
issued in this regard, the
new category of Tarun Plus
is for loans above %10 lakh
and up to 320 lakh and
would be available to en-
trepreneurs who have
availed and successfully re-
paid previous loans under
the Tarun category.

The guarantee coverage
of PMMY loans for
amounts up to 320 lakh
will be provided under the
Credit Guarantee Fund for
Micro Units (CGFMU).



English: The loan limit under the
Pradhan Mantri Mudra Yojana has
been doubled to X20 lakh to support
entrepreneurship in India, as per a
recent notification from the Finance

Ministry.

fed: gereTEsT Hor AT & dgd
0T AT I dGhY 220 oG
fear s/ § arfes oRa &
3cIfACT o AT fAer g, S4r
for Taa darerg &1 giferar
AT # ST 37 &

4




* Objective of the Increase:

* English: The purpose of this enhancement is to promote the overall goals of the Mudra
Scheme, which aims to provide funding to those without access to formal finance.

- 8 53U g FT 3T Hgl Aol & HHT I8l I §61dT &l &, [orgenr
3SR AR fad d GgT o TWe drell I AANTOT YeTed T &




* New Category "Tarun Plus":

* English: The new "Tarun Plus" category offers loans between X10 lakh
and X20 lakh, specifically for entrepreneurs who have previously
availed loans under the "Tarun" category and have successfully repaid
them.

. Y STIT "IeuT torg” Aol 210 oM T 20 oG dF & FHOI

El‘cﬂ?rah‘{_cﬁ%* %%qu@rsﬁmﬁﬁésﬁr@mﬁm
"TEUT" AN & dgd RO O AT 3T 3W Therdy [deh T

gl




1.Guarantee Coverage:

1. English: For loans up to X20 lakh, guarantee coverage will be provided through the
Credit Guarantee Fund for Micro Units (CGFMU).

2. &l 20eM@ T & HON & AT, Hi5C AR $S BN Al JicH
(CGFMU) & HATEIH @ RSN Shalsl Yl [har SArear]|




No. of loans for new business
No. of loans for existing business

MUDRA JOBS*

19,396 (20.6%)

74,979 (79.4%)

NEW JOBS FROMMUDRA LOAN

Shishu 73,91,974 (65.99%)

Kishor 21,11,134 (18.85%)

Tarun 16,96,872 (15.15%)

Total 1,11,99,980

INCREASE BY EMPLOYMENT CATEGORY

Shishu | Kishor | Tarun Total

Self employed/ owners 43,64,088| 6,25,575 | 1,116,803 |51,06466
(45.59%)

Employees/ hired workers 30,27, 886 |14,85,559 | 15,80,069 | 60,93,514
(54.41%)

Shishu: loans up to Rs 50,000; Kishor: Rs 50,000-5 lakh; Tarun: Rs 5 lakh - 10 lakh
‘Samplebenefiaaries who took loans
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Once reached, pacts must
be respected: Jaishankar

W DELHI, FRIDAY, OCTOSER 25, 2024
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!ABINET NOD TO
1,000-CR SPACE
TARTUPS FUND
THE CABBIETON
ERl e
v T
re capital fund focussed on the
ace sector under the. of
& Indian National Space Promo-
e e e
ports Sandip Das. msoe o

1OST OF 2023's
OP MUHURAT
ICKS DISAPPOINT
1E TOP MUMURAT trading
cks of 2023 have given an
erage return of around 6%,

R &
SFINANCIAL EXPRESS

Focus on India food biz,

says Unilever CEO

DEAL WITH RILTHE BIGGEST

Nvidia partners
India Inc with
‘Al' on future

e

s Hindi-la
model to suit local needs

URVI MALVANIA
Mumbai, October 24

NVIDIA, THE WORLD'S lasgest chipmaker,
on ged a series of 3

TECH PACTS

= Nvidia is tying up
with Refianc,
industries to build
Alinfrain india

mitalso announced
pacts with IT

£0 build large-scale artificial inteiligence

= benchmarks, report
ek Kummar M. mPaGES

ELCOS’' BODY
EEKS CUTIN
GR LEVIES

THE COAL REPRESEN-

The tie-ups will be beneficial to both sides.
For Nvidi

fox its graphics processing units (GPUs), which
a 1 models. Similady, fi

suchas! e Inus-
tries(RIL), Tata Consul-
rvices, Tata

Communications,
Infosys, Wipro, and
Tech Mahindra—wil

whim' pestcabipe
d Vodafone idea, sai have been announced
guistory levies, currently set at
5 ofAGR, i 5
duced or abolished. MPAcE 13 from toeducation.
The biggest announcement made by the
gobal chipmakerwaswith RILto build ot

RESULTS CORNER
T misses Q2
n high input costs race«
\dusind Bank profit
lunges 40% races
TPC net profit

ses 14% racez

tion centre in the country. A new major data
by RILwill use the Iatest Nvicia's Black-
‘wefl Al chips. The company also launched its

infosys, TCS,
TechM & Wipro

FOUNDER &
CEO, NVIDIA
it

INDIA IS VERY,

AL a

e
force TechM will be the first Indian firm to use
the Hindilanguage model
“In the future, Indiais going to be the coun-

¥ i AL

creates the Al flywheel” jensen Huang, Nvidia
founder & CEO, said at the Nvidia Al susamit.

It Bas the

Bengaluru has best pay, hikes

BENGALURU WAS INDIA'S top-paying city in FY24
d

for the second year in a row, an
the biggest hikes, reports Manu Kaushik.
by Teamlease]|
increments ranged from 4-10%, with

Across 9 cities surveyed

monthly pay between

average
21,300 & 229,500. Retail sector saw

RS S

by consumer g A

City-wise
= average salary (in F¥24)

)
)
)
i

Bengahry
ool

23,400

P
i

Hyderabad

Industry-wise
= Average zalary G FY26)

® yoy increment t%)
Automotive

Telecommunication

Mig, enginesring,
& infrastructure

e 7

Swiggy slashes
IPO valuation
target by 10-16%

ADITYAKALRA
New Delhi, October 24

FOOD DELIVERY GIANT : is intermally
siming foravalustionof $12 5 ballion 13 5 bit-

10 lwhdlzlcrm:ke(mlahhty.(wpeopie
wieh Sect ooonmlodge okl o

rier tangeting 2 $15-billion
valu.umn ‘o ite S 14 billion Novernber IPO,
will be the country’s second-biggest

to ensure"a lot of value is Jeft on the table™ for
investors who bid, said the first source.

to log four straight weeks of losses, having
dropped 7.15% from: hiton

e Page7

—berlds inch closer to EVs

IARAI BAGGONKAR
October 24

BRIDVEHICLES ARE fast catching

&, global supplier of

HIGH-SPEED CHASE
mHybrid vehicles clocked

in April-Sept, growing

23% yoy

EIEe—

Tesla Iogs strong Q3,
upbeat for 2025
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Politics takes over as Buch
decides to skip PAC meet

PRASANTA SAHU eves, said, citing precedent that PAC chair-

New Delhi, October 24 AT LOGGERHEADS i s =g

mHer sbsence high- “The Scbi chairperson sought an

s ano Boardof EDMCChERE ghted the sharp exemption from appearing before the

India (Sebi) chairpesson Madhabi Purs i 2 i A he
Buch an Thursday skipped a meeting of KCVenugopal  yh. oot and Oppn 5

But, today morning, at 9.30 am, we got a

Yeats oy

(PAC),citi
Her absence, however, hmughl o the uch skiy i

open, the sharp division between thegov-  the meet o she iz not i pasition

crnment and the Opposition on the issue.  Thursday to travel to Delhi” Venugopal i

While hes last-minute decision prompted adding thatbecauseof this, muw:

e panel, to postpone the sitting to msidering that reqtnst o
i PAC Boet et of mactig) s
madeby & vomn, we thoughe

0 postpone today's meet-

alleged there were ‘political mo-
tives' Buch
“at the last minute”

Members of PAC from the ruling

o™ “ofthe T for sctiocs cay o adied
Venugopalof aking-unilateral decisions"in P mact i atE
hie committes with g to the selection in parliamen-
of the™
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GOLD ETFs

Portfolios, much like plants, need time and patience to
ow. Nourish them by ex

h while
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IN THE
NEWS

NO FTA IF EU INSISTS
ON ADDING DAIRY
SECTOR: GOYAL

THE EURCPEAN
UNION'S insis-
tence o
Dre’erenb:'
| market access to
india's $152 billon
dairy sector could
derail progress on its proposed
STA with India, commerce &
ndustry minister Piyush Goyal
said on Friday, repo

vukesh Jagota. mpace 2
KENYAN COURT
SUSPENDS $736-MN
ADANI POWER DEAL
KENYA'S HIGH COURT
% on Friday suspended
2 $736-milicn deal
between a state
stility and Adani Energy
Solutions to build and operate
sower infrastructurs including
‘ransmission ines,
3. An agreement on
this was signed earlier
this month. meace s

SPICEJET SETTLES
& DISPUTES IN JUST
OVER A MONTH

SPICEJET ON FRIDAY
said it has settled 3
$4.5-million dispute
with Shannon Engine
Support for an aggregate

sum of $2 million. This is the

OCTOBER WEALTH EROSION WORST IN A MONTH

Fall season: 37 Iakh cr lost

Sensex sinks 5.8%0,
Nifty down 6.3%

VIVEK KUMAR M

Mumbai, October 25

AFTER GAINING OVER 57 lakh
crorein the first half of the financial
year, stock market investors have
seen their wealth erode by 439% or
237 lakh crore in October — the
worst in a single month.
fore this, the worst-ever
monthly market cap loss was in
March 2020, when the panic over
the Covi p-lndcn’!i:s.xwinvvxxuu
lose as much as T33.4 lakh o
The Senscx and the Nifty have
fallen 5.9 and 6.3%, respectively,
this month, while the broader mar-
ket indices have seen a sharper cut of
up to 99 At the end of Friday,
the market capitalisation of
BSE 2437

Weekly returns o %

£Mdcse wESE Smalcap

Oct 2

L\B

INTHE RED
Market cap gain/loss T T P e
Gct 0 € lakh crore) Oct 04
21 22 25 9 —
market cap erosion
from record high
= 490
= Bl o -
- B ol = e 33
> 7
. = * 462 Lo
s Al ocrio
% B3 wi2lakher d
=
? market cap loss 410
in this week Sep27 Oct2S
lakh crose ($5.2 trillion). lowerat 24,180.80.
persistent selling saw the “The correction was overdue

Sensex close below the 80,000
point mark for the first time in
over two months. The 30-stock
index fell 0.8%t0 79,402.29 polts

on Friday,and the

pendent market analyst.

REVELATIONS FROM TATA'S BIOGRAPHY

Mistry’

s British

education blinded
me: Ratan Tata

IVINDER GILL
New Delhi, October 25

“CYRUS MISTRY'S BRITISH
education blinded me. I naively
thought that the DNAof a person
T pricts s Biigudaive e

2 crore, an unprecadented sum
for a non-fiction wark, in
The author, Thomas Ahlhrw, is
a retired bureaucrat who serves
on the board of several large
Indian companies.

g

tion would be d om

mented Ratan Tata on wh_v he
chose Mistry to head the Tata

stantial’, and he was selected
when the selection paned failed

empire. He also

Foreign

because the Is are not
supporting The April-June eamings
were mixed. Now, the September
quarter has also not \bem) grint 20
far said

ydump.
ing :ln:ks worth $9.5 billion
{379,363 crore) so far in October.
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IndiGo dives into loss after 2 years

SWARAJ BAGGONKAR
Mumbai, October 25

INDIGO PARENT INTERGLOBE
Aviation on Friday reposted a
surprise loss of T987 crore at
the consolidated level for the
September quarter, weighed
down by fuel expenses and grow.
ing aircraft rentals. This was
the company’s first quarterly loss
in twoyears.

The country’s biggest aicline,

REPORT CARD

InterGlobe Aviation con:

Net profit

FIETER £18ERS, CEO, INDIGO
WE HAVE NOW TURNED
THE CORNER (ON

AIRCRAFT GROUNDINGS)

Fuel :xpen.ﬂ's‘

‘ourth such
n just over a month, reports
2aghav Aggarwal. meacE &

639 of the
passenger traffic, had reported
a net profit of T189 crore for the

same quarter last yeas.

A had
pegged the Q2FY25 net profit at
T134 cror

How can investing in
innovation advance access to
blue hydrogen across the world?

ailable on a commerc

bl

oces:

e hydrogen

averone-tl

of 1n(l|Go s

could help
al scale.

- =ISW Steel's PAT
Pa

total expenses, rose 139 year-on
year (y-o Supplementary
Tentali and alcralt repaie and
maintenance costs, which con
tributed 159%, increased 309%.
Coasolidated revenue from
operations grew by 1496 y-o-y &
6,970 crore, but was low
than the T17,254 crore catimated
by Bloomberg.

Continued on Page 7

zero in on a suit-

regretted issuing an AN lable candidate, and
ultimatum to the RATA fupon examining a

ittee selecting TATA paper put forth by
his successor that he Mistry on "key suc-
“would walk out on lcess factors in man
December 28, 20127 bging the Tata
which, he said, put (Group, ended up
avoidable pressureon interviewing  and
the committee, and forthe

was the chief reason
forthe panel to“actin

Ichairman's post.
However, thin,
Istarted unx.'n :lhnq
d the book

reveals how Ratan
Tatawasunecasy with
Mistry's decisions as
chairman that he felt

haste®, rnsulnng in
Mistry's EXCLUSIVE
Ratan  Tata also EXCERPTS ON
regretted  staying

e W PAGE 23
selection  process,

his

to the selection had been
“very idealistict

e revelations, and maore,
are part of industrialist Ratan
Tata's biography, Ratan Tata: A
Life, by Thomas Mathew,
released by HarperCollins India
on Friday.

The authorised biography
was reportedly acquired by
HarperCollins for a record

the Group’s clean
image and reputation for fair

he book describes in detail
how there were apprehensions
when Mistry steered the Group
into businesses outside its core
areas, such as infrastructure,
where “bribes and corruption”
could cause problems for the
Tata name.

Continued on Page 7
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Nvidia pips Apple as the world’s most valuable firm

NOEL RANDEWICH &
SRUTHI SHANKAR
October 25

NVIDIA DETHRONED APPLE
as the world’s most valuable
company on Friday, following
a record-setting rally in the
stock powered by an insatiable
demand forits newsupercom-
puting Al chips.

Nvidia’s stock market
value briefly touched $3.53
trillion, while that of Apple
was $3.52 trillion, according
to data from LSEG.

In June, Nvidia briefly
became the world’s most valu-
able company, before it was
overtaken by Microsoft and
Apple.The tech trio’s market
capitalisations have been
neck-and-neck for several
months. Microsoft’s market
value stood at $3.20 trillion.

Nvidia’s stock has risen
about 18% so far in October,

with a string of gains coming
after OpenAl, the company
behind ChatGPT, announced a
funding round of $6.6 billion.
Nvidia provides chips used to
trainso-called foundationmod-
elssuch as OpenAl’s GPT-4.

“More companies are now
embracing artificial intelli-
gence in their everyday tasks
and demand remains strong
for Nvidia chips,” said Russ
Mould, investment director at
AJ Bell.

“It is certainly in a sweet
spot and so long as we avoid a
big economic downturn in the
United States,thereisafeeling
that companies will continue
toinvest heavily in Al capabili-
ties,creatinga healthy tailwind
for Nvidia.”

Nvidia’s shares hit a record
high on Tuesday, building on a
rally from last week when
TSMC, the world’s largest con-
tract chipmaker, posted a fore-

THE BIG

TECH RACE

In June, Nvidia
briefly became

valvable
company, before
it was overtaken
by Microsoft and
Apple. The tech
trio's market
capitalisations
have been neck-
and-neck for
several months

cast-beating 54% jump in
quarterly profit driven by soar-
ingdemand forchipsusedin AL

The next big test will be
when Nvidia reports third-
quarter results in November.

—

S SAnVIDl

.

Nvidia's stock has risen about 18%
so far in October, with a string of
gains coming after OpenAl, the
company behind ChatGPT,

» announced a funding round of

$6.6 billion

Nvidia in August forecast
third-quarterrevenue of $32.5
billion, plus or minus 2%, com-
pared with the current average
analyst expectation of $32.90
billion,according to data com-

piled by LSEG.

Morgan Stanley analyst
Joseph Moore said in a note
dated October 10 that he
remains “very bullish” about
the company longer term, but

the recent rally “raises the bar
for earnings somewhat”.
After a meeting with
Nvidia’s CEO Jensen Huang,
Moore noted the ramp up in
production of its next-genera-
tion Blackwell chips appeared
to be “quite strong” and are
booked out for 12 months.The
stock came under pressure in
August after Nvidia confirmed
reports that the production of
Blackwell chips was delayed
until the fourth quarter.
Shares of Nvidia, Apple and
Microsoft have an outsized
influence on the richly valued
technologysectoraswell asthe
broader US stock market, with
thetrio accounting forabouta
fifth of the S&P 500 index’s
weightage. Frenzy around the
prospects of Al, expectations
that the US Federal Reserve
will considerably bring down
interest rates, and most
recently,an upbeat start to the

earnings season, have pushed
the benchmark S&P 500 to an
all-time high last week.

Nvidia’s massive gains have
helped boost the stock’s appeal
for option traders and the
company’s options are among
the most traded on any given
day in recent months, accord-
ing to data from options ana-
lytics provider Trade Alert.

The stock has surged nearly
190% sofarthisyearasaboom
in generative Al prompted the
company to issue a series of
blowout forecasts.

“The question is whether
therevenue stream will last for
a long time and will be driven
by the emotion of investors
rather than by any ability to
prove or disprove the thesis
that Al is overdone,” said Rick
Meckler, partner at Cherry
Lane Investments, a family
investment office in New Ver-
non, New Jersey. —REUTERS



Nvidia's Rise in Valuation:

English: Nvidia overtook Apple to become the world’s most valuable company
with a market cap briefly hitting $3.53 trillion, while Apple was at $3.52 trillion.

f8dY: Nvidia a7 Apple &I 91 ©isd gv $3.53 feforgsr Arhe g & arr
T &1 e HeddTel hUell §o1 I3, STeieh Apple $3.52 fefogeT q 1|




 Demand for Al Chips:

* English: Nvidia’s rise was fueled by high demand for its advanced Al
chips, especially after OpenAl's recent $6.6 billion funding round to
power technologies like ChatGPT.

1%?3’: Nvidia T ded 3% 3oadd Al ITH ﬁ 3T ART 4 Qﬁﬁ
;—;ﬁ Y &7 & OpenAl F $6.6 RferaaT & arforar wiEer w3
diq|




* Significance of Al in Business:

* English: Al's integration into
everyday tasks and industries has
made companies prioritize
investments in Nvidia's Al
technology.

- & Sl st 3R 3 &
Al ThHIRIUT o hYfIIT I
Nvidia T Al deheileh H el i
arafAear & &




* Nvidia’s Stock Performance:

* English: Nvidia’s stock rose by approximately 190% this year, bolstered
by the booming Al market and expectations for its upcoming quarterly
results.

- fgEl: Nvidia T Ecleh SH ATl oI 190% §¢ 3T g, Al TSR
A 3BT AR e qROTAT I 38T & HROT|




Future Outlook:

English: Nvidia’s sustained position will depend on whether investor
enthusiasm around Al translates into long-term revenue.

f&dr: Nvidia &1 TR BAufa 30 W IR FE0T 6 =241 AlS 9fd
a2 &1 3cag YsIfas ToiEd H d¢odT ¢l







The Emissions Gap Report, an annual publication of the UN Environment
Programme, has been released.

About

It is UNEP’s spotlight report launched annually in advance of the annual
Climate negotiations.

It tracks the gap between where global emissions are heading with current
country commitments and where they ought to be to limit warming to 1.5°C






 About The United Nations Environment Program (UNEP)

— Itis the leading environmental authority in the United Nations system
established in 1972.

— The UN Environment Assembly is the policy-making organ of UNEP.

— Headquarter: Nairobi, Kenya.

— Major Reports: Global Environment Outlook, The Rise of Environmental
Crime Report, Actions on Air Quality, Frontiers Report, Adaptation Gap Report.




* Major Findings

« 1.5 Degree Target: It warned that the Paris Agreement
objective of keeping global rise in temperatures to within 1.5
degree Celsius would be gone within a few years.

« The bare minimum required to keep the 1.5 degree target in sight
was 42 percent reduction. The reductions must increase to 57
percent by 2035 to keep the target alive.



« Global emissions in 2023 was 1.3 percent higher than the previous year.

« Greenhouse gas emissions of China and India, two of the top three
emitters, grew by 5.2 percent and 6.1 percent respectively.

* Future Predictions: Current climate actions, even in the most optimistic
scenario, could reduce global greenhouse gas emissions by only 10 percent by
2030 on 2019 levels.



« The 2 degree Celsius threshold would be in danger of being breached, unless
countries dramatically scale up their climate actions to reduce global emissions in
two years.

« Without dramatic cuts to greenhouse gas emissions, the world could face an
Inevitable 3.1°C temperature rise.



Global GREENHOUSE gas emissions
set 2 NEW RECORD of 57.1 GiC02e in 2023

a 1.3% increase from 2022 levels
—Waste & other

:‘,""g‘?“f,m UN News
Source: Emissions Gap Report 2024 __ ¥ Natlons  cicial poragectives, Hurmen o




 India’s Nationally Determined Contribution (NDCs) Goals

* India seeks to achieve following targets by 2030:

« Emission Reduction: India aims to reduce the emissions intensity of
its GDP by 45% by 2030, compared to 2005 levels.

 Renewable Energy: The country seeks to achieve 50% of its energy
needs from non-fossil fuel sources by 2030, with a target of installing

500 GW of renewable energy capacity.

« Carbon Sink: India plans to create an additional carbon sink of 2.5 to
3 billion tonnes of CO2 equivalent through afforestation and
reforestation efforts.



Discovery of Two New Cities in
Uzbekistan on the Silk Route



Archaeologists have found the remains of two medieval cities, Tugunbulak and
Tashbulak, in the mountains of eastern Uzbekistan on the Silk Route.

About

Traditionally, the Silk Route was associated with plains and river valleys, believed
to be the most accessible paths for trade.

However, these new cities in elevated parts of Uzbekistan suggest that traders
also traversed more mountainous regions.



Aydar Lake

UZBEKISTAN

Tugunbulak and
Tashbulak




* What I1s the Silk Route?
— The Silk Route, also known as the Silk Road, was an ancient

network of trade routes that connected the East (mainly China)
to the West (Europe and the Mediterranean).



« Spanning over 6,000
kilometers, the route facilitated
the trade of goods, especially
silk, along with spices, precious
metals, ceramics, and other
valuable items.

— It played a crucial role in the
cultural, economic, and political

exchange between civilizations
over centuries.




World Polio Day




* Every year October 24 is observed as World Polio Day,
established by Rotary International, to commemorate the birth
of Jonas Salk, who led the first team to develop the vaccine
against the disease in the 1950s.



* About: Poliomyelitis (polio)

* |t Is a highly infectious disease caused by a virus that invades
the nervous system and can cause total paralysis in a matter
of hours.

* Transmission: Through person-to-person spread mainly
through the faecal-oral route or, less frequently, by a common
vehicle (e.g. contaminated water or food) and multiplies in the
Intestine.



Vulnerability: Mainly children under 5 years of age. However,
anyone of any age who is unvaccinated can contract the disease.

Symptoms: Fever, fatigue, headache, vomiting, stiffness of the neck
and pain in the limbs.

Prevention and cure: There is no cure for polio, it can only be
prevented. There are two vaccines available: oral polio vaccine and
inactivated polio vaccine.



India was certified polio-free in March 2014 and continues to be so. In

January 2011, India reported its last polio case, in West Bengal’s Howrah.

According to the World Health Organisation, Pakistan and Afghanistan are
the only countries in the world where polio remains endemic.




India’s Expenditure on
Education: UNESCO
Report




According to a UNESCO report, India’s expenditure on education surpasses that
of countries like China and Japan.

Status and Findings

India allocated approximately 4.1% to 4.6% of its GDP for education, aligning
with the UN Education 2030 Framework for Action, which recommends a
range of 4% to 6%.




India’s government expenditure

on education fluctuated
between 13.5% and 17.2% of
total public expenditure,
meeting the Education 2030
target of 15-20%.

/

The global average of public
expenditure on education

declined from 13.2% in 2010 to

12.5% in 2020, with further
decreases noted post-COVID-
19.

/




* Comparison:

* Reports from the UNESCO Institute for Statistics highlight that India’s
investment is stable compared to a global decline in average
education investment.

* India invests more In education than many neighboring
countries in Central and Southern Asia, which typically allocate
around 4-6% of GDP.



« Countries like Afghanistan and Pakistan are falling behind in education
expenditure.

« Among Central and Southern Asian countries, India’s education expenditure
IS only lower than Bhutan (7.5%), Kazakhstan (7.2%), Maldives (4.7%),
Tajikistan (5.7%), and Uzbekistan (5.2%).



SIMBEX 2024



The 31st edition of the Singapore India Maritime Bilateral Exercise (SIMBEX) began in the
Eastern Naval Command at Visakhapatnam.

About

SIMBEX, which began as ‘Exercise Lion King’in 1994, holds the distinction of

being the longest continuous naval exercise that the Indian Navy has with any
other country.



SIMBEX 2024 will be conducted in two phases — the Harbour Phase at Visakhapatnam and the Sea Phase in the
Bay of Bengal.

This year’s edition aims to further strengthen the strategic partnership between India and Singapore by

enhancing interoperability, improving maritime domain awareness, and fostering cooperation to address
common maritime challenges.

Do you know?

The Singapore Army and Indian Army conduct bilateral exercises Bold Kurukshetra and Agni Warrior.
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Hwange National Park, Zimbabwe’s largest wildlife reserve, recently became the
center of attention due to the discovery of three poached lions.

About Hwange National Park:

Location: Situated in northwest Zimbabwe, near the main road between Bulawayo
and Victoria Falls.

Size: Covers approximately 14,600 sg. km, making it the largest natural reserve in
Zimbabwe.

History: Established in 1928; formerly known as Wankie Game Reserve.




« Wildlife: Home to over 100 mammal species and 400 bird species, including 19
large herbivores and eight large carnivores. It houses half of Zimbabwe'’s
elephant population (around 50,000) and over 500 lions.

« Conservation efforts:

« Part of the Kavango-Zambezi Trans frontier Conservation Area (KAZA)
iInvolving five Southern African nations.

« Use of drones and other technologies to combat poaching.



lana Pools NP

‘zarira NP

Victoria Falls Int. Airport
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