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Adani indicted in U.S. for bribery, securities fraud

Charges include promising over $250 mn in bribes to

Indian govt. officials to secure solar energy

NEW DELHI

he US. Depart-

ment of Justice

(DOJ) has issued a
five-count criminal indict-
mene of Cmtam Adand

Chief Mirister Pinarayi Vijayan
%old Kerala MPs on Thursday
that the Centre had repeatedly
ignored the State’s financal
206 plea for landslides ravaged
Wayanad GiStrict. » PAGE

Set up courtroom
in jail for Yasin
Malik, suggests SC

NEW DELIE
The Supreme Court on
Thursday orally suggested

P a courtroom in all in
Delhi for Kashmiri separatist

Group, and several of his

Pion dotisr Sthemes th
defraud U.S. investors and
gobal financial

has also charged Mr. Gau-
tam Adani and Sagar Adan

Adlnl Green and Azure

tn:heu; it is flegal to

ess.
Raising money by mislead-
ing investors about corpo-
rate

by giving ~false and mis-
leading statements™.

The indictment was un-
sealed by the teor-
Dieye Offtbe for the Eastern
Districe of New York late on
November 20.

in a parallel move, the
U.S. Securities and Ex-
change Commission (SEC)

and hiding the authorisa-
tion of bribery practices in
company reports are also
treated as offences.

While the DOJ indict-

complaint, and if proved,
could result in a “perma-
nent injunction, a civil pe-

is civil

Under a clowd: The Adar Group said it would seek all possible
legal measures against the indictment. Wity Sou

nalty, and an officer and di-
rector bar”.
=

companses about $27
billion in market value in
the ts, led

were filed in the U.S. Dis-
trict Court for the Eastern
District of New York.

said on Thursday it was

withdrawing a proposed

$600-million bond ssue.
Shares of Adani Group

“ebruary
when it was hit by allega-
tons of

The DOJ mdlctrnen( constitutes criminal case; SEC’s
if proved, can result in civil penalty

“Ex-CM, officials
got TLT50 cr -

AMARAVATE
The Adani Group paid
arcund T1,750 crore in bribes
former Andhra Pradesh
Chief Minister and other
officiais for 3 power purchase
agreement in 2021, s3ys the

the allegations. x» PAGE 7

Adani Group denies the allegations of the
U.S. regulators, terming them ‘baseless’

Kenya cancels
proposed deals

NamoB1
Kenya's President Wiliam Ruto

modernise Kenya's main
airport in the capital, Nairobi,

U.S. regufistors. o PAGE 8

nied the allegations of the
U.S. regulators, terming
them “baseless

In a statement, a spokes-
person for the

Group has always upheld
and is steadfastly commit-

tor of Adani Green Energy.
Vineet S. Jain, forme
£ ndani Green Energy,

Ranjic Cupta, former CEO
of Azure Power Global, Cy-
ril Cabanes. a former ma-
naging director at CDPQ, a
Canadi nsion fund

an per
which is also a majority
holder of Azure Pow-

er man:

hotra,

Under the U.S’s Forelgn

Corrupe Practices Act, 1977
(FCPA), it &s unlawful to
make

ted to the
highest of gover-
nance, and

ate said, “As stated by the

bid to obtain or retain
bust

tment
!he derendanu
Federal

and

v
its share  U.S. Department of Justice  across all jurisdictions of The
2023,  mself, " gesinthein  its - charges
are The con-  with
and the are  cerns the actions of the de- eau of
2020

levelled by U.S.-based Hin-
denberg Research.
The Adani Group de-

unless
and until proven guilty” All

and 2024. The defendants
are Mr. Gautam Adani, Sa-
gar Adani, Executive Direc-

Bur. lnvesngaxlnn
(FBD probe by falsely deny-
ing their participation in
the bribery scheme to FBI
agents.

solutions to the ongon,

security condlave in
taoson Thulsd:’ PAGE &

WASHINGTON
Children made up nearly 0%
of the more than 3.4 million
people in Myanmar d=placed
bry crl war and climate
change-driven extreme
weather such as Typhoon Yagi
causing. the UN
agency for children said on
Thursday. » PAGE 16

Brainstorming on Al

Ahumanoid on stage at the The Hindus Al Sumentt 2024 In Chennal on Thursday. From lef are LY. Navaneeth, CEO, The Hindu Group; Kumar
of

) I Chief Secretary, {

Dxp(al Services,

of Tamil Nadk:

Cormvenes, Cii T

and
Santhosh 7.G., Secretary, CIO. Assona.on ARMEA EASWARAN [FULL COVERAGE: PAGES 4 851

and Regional Head, Tats Consultancy Services: and

Russia fires
ICBM for first
time: Ukraine

K

Ukraine claimed on Thurs-
day that Russia launched
an intercontinental ballis-
tc missile (ICBM) over-
night at a city. If con-
firmed, it would be the Girs:

used

Saana ‘wreapon in the war.

speed and altitude” of an
cBM.

FULL REPORT
» PAGE 16

Consensus on new climate finance goal remains elusive

NEW DELHI

A day before this round of
UN climate talks are sche-
duled to end in Baku, deve-
loped and developing na-
tions are far from agreeing
0 a mumber — still denot:

new collective quantified
goal wc(x;) on climate
financ

The NCQG refers to mo-
ney dhat will be given by

tries clatm that targes has
not yet been met -
the ~Paris Agreeanenl a
new target above $100 bil-
lion must be agreed upon
by 2025.

A crucial point that is

be resol
clear distinction between

even remotely connected
to some aspect of “climare”
and herefore includes

o de-
Veloping nadons 1o help
them transition away from
the continued use of fossil
els and curb greenhouse
gas emissions. Developing
countries say this would
cost “trilions of dollars™.
To this end, developed
countries say they have
and

vestments as well. By i
metric, there s agreement
that climate finance
flows In 20212022 in-
creased by 63% mpared
w©

(C) === | &8

Susana Muhsmad, ey of Gt Bk
Bakuy.

Minister La

version of the agreement
text made public on Thurs-
day moming 2 block of de-
veloping countries
s\bmmed that the N
must be “x” trillion dollars

annual average of s
trillion

Sus bilion in 202122 -
though developing coun-
o

3

on finance
According to a contentious
paragraph in the current

tionally determined contri-
butions but also buffer

against existing threats of
climate change com-
pensate for climate dam-
age that has already taken

their per capita GDP, they
sasd.

Another version of this

that earlier came in, only
about $20 billion was pu-
blicmoney:” a person close

1d The

pro-
posed by developed coun-
tries. removes the mention

that Is accepeable to both
groups.
“Then there's also a dis-

available 1o the LDCs (the

m 2025 ull place. The NCQG shouldal- 47 Least Developed Coun-
2008, t0 be made avalisble 2o reflect contribeaions by . tried) and the SIDS (Small
on 1 ping States).

cost loans. of thetr Another

assx.\nlsmlow

money must be pro-
i only to help
countries meet their na-

the basis

contribution to existing
carbon concentrations in
the atmosphere as well as

on how much of the mo-
ney will be from public fi-
nance. Of the $100 billion

Frindue.

Representatives  from
several developing coun-
tries expressed dissatisfac-
ton at the state of
progress.

“The document needs
to be specific on the struc-
ture, quantum, quality, ti-
meframe. access, transpa-

The goal

bE3LS mfilion. Linion En-
vironment Secr

Tia Nandan said I o state.
. “Expansion of the
contributor base, reflec-
ton of conditional ele-
ments such as macroeco-
nomic

ICC issues arrest
warrants against
Netanyahu, Gallant,
and Hamas leaders

Serious cha

Benjamin Netanyahu and Yoay Gallant during 3

rges:
press meet in the Kirya mistary base in Tel Aviv in 2023 s=uTERS

THE HAGUE

The lnlernanonzl Criminal
Court issued arrest war-
Fanto om Thursday for B

con-

. saying Israel
“rejects with disgust the
absurd and false actions”.
In a statement released by

Netanyahu and the others
into internationally want-

sspects and s Hkely to
further isolate them

could be limit-

suggestion for carbon pric-
ing- all are comrary to the
mandate for the goal
NOQG is not an Investment
goal~

two of the Hamas officials
were killed in the conflict.

Mr. Netanyahu and oth-
er istaell leaders have con-
de Prosec:

and
upport for Is-
rael's right to defend Itself
against Hamas.

The three-judge panel
issved a unanimous deci-
sion to issue warrants for
Mr. Netanyahu and Mr. Gal-
lant. “The Chamber consi-
dered that there are rea-

court also issued a
‘warrant Mohammed
Deif, one of the leaders of

The ICC chief prosecutor
withdrew his request for

yeh, after they were both
killed in the conflict.
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Adani indicted in U.S. for bribery, securities fraud

Charges include promising over $250 mn in bribes to
Indian govt. officials to secure solar energy contracts

G. Sampath
NEW DELHI

he U.S. Depart-
T ment of Justice
(DOJ) has issued a

five-count criminal indict-
ment of Gautam Adani,
chairman of the Adani
Group, and several of his
business associates.

The charges include
promising more than $250
million in bribes to Indian
government officials to se-
cure solar energy con-
tracts, conspiracies to
commit securities fraud,
and orchestrating “a multi-
billion dollar scheme” to
defraud U.S. investors and
global financial institutions
by giving “false and mis-
leading statements™.

The indictment was un-
sealed by the U.S. Attor-
ney’s Office for the Eastern
District of New York late on
November 20.

In a parallel move, the
U.S. Securities and Ex-
change Commission (SEC)

has also charged Mr. Gau-
tam Adani and Sagar Adani
(Gautam’s nephew and
head of Adani Green Ener-
gy), along with Cyril Ca-
banes, a top executive of
Azure Power Global Ltd. (a
New Delhi-headquartered
renewable energy compa-
ny that used to be listed on
the New York Stock Ex-
change), with a massive
bribery scheme involving
Adani Green and Azure
Power.

In the U.S,, it is illegal to
make payments to foreign
government officials to ob-
tain or retain business.
Raising money by mislead-
ing investors about corpo-
rate governance decisions
and hiding the authorisa-
tion of bribery practices in
company reports are also
treated as offences.

While the DOJ indict-
ment constitutes a crimi-
nal case, the SEC’s is a civil
complaint, and if proved,
could result in a “perma-
nent injunction, a civil pe-

L:

Under a cloud: The Adani Group said it would seek all possible
legal measures against the indictment. vIJAY SONEJI

nalty, and an officer and di-
rector bar”.

The SEC’s complaints
were filed in the U.S. Dis-
trict Court for the Eastern
District of New York.

Withdraws bond issue
Reacting to the indictment,
Adani Green Energy Ltd
said on Thursday it was
withdrawing a proposed
$600-million bond issue.
Shares of Adani Group

companies lost about $27
billion in market value in
the domestic markets, led
by an over 23% decline in
its flagship, Adani Enter-
prises Ltd. This was the
steepest drop in its share
value since February 2023,
when it was hit by allega-
tions of misdemeanour
and corporate malfeasance
levelled by U.S.-based Hin-
denberg Research.

The Adani Group de-

The DQJ indictment constitutes criminal case; SEC’s
is civil complaint, if proved, can result in civil penalty

‘Ex-CM, officials
got 31,750 crore’

AMARAVATI

The Adani Group paid

around %1,750 crore in bribes
to a former Andhra Pradesh
Chief Minister and other
officials for a power purchase
agreement in 2021, says the
U.S. Securities and Exchange
Commission. Y.S. Jagan Mohan
Reddy helmed the government
then. The YSRCP has denied
the allegations. » PAGE 7

Adani Group denies the allegations of the
U.S. regulators, terming them ‘baseless’

Kenya cancels
proposed deals

NAIROBI

Kenya’s President William Ruto
on Thursday said he has
cancelled a multimillion-dollar
agreement that would
modernise Kenya’s main
airport in the capital, Nairobi,
and energy deals with
industrialist Gautam Adani,

in the wake of the bribery

and fraud indictments by

U.S. regulators. » PAGE 8

nied the allegations of the
U.S. regulators, terming
them “baseless™.

In a statement, a spokes-
person for the conglomer-
ate said, “As stated by the
U.S. Department of Justice
itself, ‘the charges in the in-
dictment are allegations
and the defendants are
presumed innocent unless
and until proven guilty.” All
possible legal recourse will
be sought. The Adani

Group has always upheld
and is steadfastly commit-
ted to maintaining the
highest standards of gover-
nance, transparency and
regulatory  compliance
across all jurisdictions of
its operations.”

The indictment con-
cerns the actions of the de-
fendants between 2020
and 2024. The defendants
are Mr. Gautam Adani, Sa-
gar Adani, Executive Direc-

tor of Adani Green Energy,
Vineet S. Jain, former CEO
of Adani Green Energy,
Ranjit Gupta, former CEO
of Azure Power Global, Cy-
ril Cabanes, a former ma-
naging director at CDPQ, a
Canadian pension fund
which is also a majority
stockholder of Azure Pow-
er, Saurabh Agarwal, form-
er managing director of
CDPQ India, Deepak Mal-
hotra, former executive of
CDPQ, and Rupesh Agar-
wal, former CEO of Azure
Power.

Under the U.S.’s Foreign
Corrupt Practices Act, 1977
(FCPA), it is unlawful to
make payments to foreign
government officials in a
bid to obtain or retain
business.

The indictment also
charges the defendants
with obstructing a Federal
Bureau of Investigation
(FBI) probe by falsely deny-
ing their participation in
the bribery scheme to FBI
agents.



* . Key Allegations / qHEY IR

* The U.S. Department of Justice (DOJ) has
filed a five-count criminal indictment against
Gautam Adani, chairman of the Adani
Group, and several of his associates.

« ARET =TT [THET (DOY) T ST
HAE & 3MEYeT IdA el 3R 30
aré‘a?ﬁﬁr 9T 9 ORI 3R
oldU g

/
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Charges Include / 3IRIAY & eNfAA &

Promising over $250 million in bribes to Indian government officials to
secure solar energy contracts.

o IRAT TSR ITARRAT T T FaT TRATSTATIT & v $250 AT T 39
$r Read g 1 areT|

e Conspiring to commit securities fraud.

o gfaegfa e@rersy fr a@rfarer|
e Operating a “multi-billion dollar scheme” to mislead U.S. investors.

o ANDT ARl A IFRTE FeT & AT "HeI-[AfATeT SToR Al TeATaT|
e Giving “false and misleading statements” to hide corporate governance violations.

e FANT AT Ieadsdl @l BU & T "g8 IR HHAw I" STl
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Legal Implications / Hv'l?lfﬁ G

Criminal Charges by DOJ / DOJ & TAITSIsh
IR

e If proven, these charges could lead to imprisonment for
the accused.

e IRT T 8 W ARNAT & I @ Foral B

e The indictment was filed in the U.S. District Court for the
Eastern District of New York.

o g HATHCT =gdieh & qdl folel &1 el 3iererd &
ot feram T
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Civil Complaint by SEC / SEC T &IaT=t
IECICGE

Penalties under SEC’s jurisdiction could
include:

e Permanent injunctions against the accused.
o RNTIAT W TURT fANETAT|
e Civil penalties for fraudulent financial practices.
« eNETerSot R wemst & v 3
STHATEAT|




Specific Individuals and
Companies Implicated /

Gautam Adani and Sagar o GH 3EE 3 RN 3EET (37ET ToE ¥

Adani (Adani Group

executives). 3 aailfl) |

Executives from Azure Power N N
Global Ltd e 37SIR UTaY Jolidol ToIfACE & IThRI|

Obstruction of FBI o SIS IETEY Y TSNS T S H arer Srela

investigation by providing
false testimonies. I 3R




* International Repercussions / 3TdATSEIT THTT

* Kenya Cancels Proposed Deals / T o YEdIldd GHSG {ca

e Kenya’s President William Ruto canceled a multi-million-dollar airport
modernization deal in Nairobi involving Adani Group.

« dhedl & Tseufd faferad Tt & 31eE THg & AT Rl garg 3733
IMYfARIROT IRASAT T FleT eg F |

* The cancellation followed allegations of bribery and fraud.

o« @Y 3R N@EEr & 3RYT & 9 Ig [ for=r =)




* Financial Impact / o<l g9

* Adani Group's stock value dropped significantly, losing $S27 billion in
market value.

+ T WA S AW HAed A A Prae g3, @ $27 ffewsr

dhdled g3T|
S Ro)

* The flagship company, Adani Enterprises Ltd., faced a 23% decline in
its stock value.

-%mﬁu’cwsad faffies & R AeT 7 23% $r FRrEe gof &
|




* Withdrawal of $600-Million Bond Issue / $600 fafoga & dies
Q&g & aad for:

* Adani Green Energy Ltd. withdrew its bond issue, citing the ongoing
Investigation.

o 3ETT IWeT Tl TIfAes o Io W AT sqlﬁlé\ﬁmmﬁrm
UE&drd & a9y o o




* Key Legal Provisions and Context / HEY a?l?l?ﬁ qraere 3T deat

* Violation of the U.S. Foreign Corrupt Practices Act (FCPA) / 3TATT fageft srse
RO AATAIT (FCPA) T ey

* [tis unlawful for companies or individuals to pay foreign government officials to
obtain or retain business.

« fondl IqET &l 9Icd alel T §6I1T YW & [T fagell Ry
HTARIRAT T 3ITATT FLAT A &

* Corporate Governance Issues/ﬁqﬁt AT 31?@':

* Misleading investors and hiding bribery practices in financial reports are severe
violations of U.S. securities law.

- fadr RAlel & Rega@rly i e 3R fAaehl S A HEr
AR IITHfA HlefeT HT1 ITHR Iecive gl




Adani stocks dive, drag Nifty
to fresh five-month low

Tuesday’s reprieve for Dalal Street when the Nifty-50 snapped its worst streak in 20 months, was

short-lived, as an U.S. Court indicts the Adani group on bribery and securities fraud charges

Ashokamithran T.
MUMBAI

ndian stock markets
l slipped back into the

red on Thursday, with
the BSE Sensex sliding
0.54% to 77,155.79 points
and the broader Nifty-50
hitting a fresh five-month
low, after bribery and se-
curities fraud charges fi-
gured in a U.S. Court in-
dictment against Adani
group promoter Gautam
Adani and others.

The group’s flagship
company Adani Enterpris-
es crashed 23.4% closing at
%2160 a share. Adani Green
Energy, the company
named in the New York
Eastern district court in-
dictment that was un-
sealed on November 20,
indictment fell 18.95% to
%1145 a share.

Adani Total Gas dipped

Tragic Thursday

Adani Group stocks tumbled sharply with flagship firm Adani

Enterprises dropping the hardest
; Stock price dip

Adani Enterprises 23.44%

Adani Energy Solution 20% adani
Adani Green 18.95%

Adani Ports and SEZs 13.23%

Ambuja Cements 12.66%

Adani Total Gas 10.38%

Adani Wilmar 10%

Adani Power 9.62%

ACC Cements 7.99%

10.4% to ¥602 per share,
while Adani Energy Solu-
tions fell 20% and closed at
¥697.25 apiece on the Na-
tional Stock Exchange.
Adani Ports and Special
Economic Zones plummet-
ed 13.23% to nearly 31,119
per stock, and Adani Pow-

Source : NSE

er Limited stocks fell 9.62%
to 3473 apiece.

The apples to airports
conglomerate’s consumer
goods stock Adani Wilmar
also took a beating closing
around 3295 a share, 10%
below the previous trading
session. The stocks of ce-

ment companies acquired
by the Adani group, includ-
ing ACC and Ambuja ce-
ments, also felt the pain.
ACC Ltd fell 8% closing at
32011 and Ambuja Ce-
ments Ltd at I480 , 12.6%
below the previous close.

The Nifty-50 fell 0.72%
to close at 23,349.9 points,
with SBI Life Insurance
(-3.15%) and State Bank of
India (-2.75%) hit the most
after the Adani group flag-
ship and its ports entity.

“Indian stock indices ex-
perienced a significant de-
cline today, pressured by
bribery charges against
Gautam Adani, which
further weakened already
fragile investor sentiment
amid unfavourable global
conditions,” remarked De-
varsh Vakil, HDFC Securi-
ties’ deputy head of retail
research, on the broad-
based meltdown.



THE ‘BRIBERY SCHEME’, ACCORDING TO THE INDICTMENT

Letterof Award on = AZURE POWER

ADANI GREENS == Letter of Award on
Dec 10,2019 (4GW)

(8GW) Dec 10,2019

SIGNS POWER SUPPLY AGREEMENT (PSA) ON

l | l | ]
Dec1,2021 July 22,2021 Aug12,2021 Sep 16,2021 Feb10,2022

Andhra Odisha Chhattisgarh Tamil Nadu J&K
Discom Discom Discom Discom Discom
(2,000 MW) (500 MW) (300 MW) (1,000 MW) (100 MW)

“hundreds of thousands of dollars”
AUG 2021: Gautam Adani meets Jagan on
Andhra not inking a PSA with SECI

DEC 10, 2019: Adani Green & Azure get SECI
contracts to supply 8 GW & 4 GW, respectively
DEC 25,2020: Adani Green & Azure agree to

price reductions in contract SEPT 12,2021: Sagar Adani meets Jagan
JULY 22,2021: SECI signs PSA with DEC 1,2021: Andhra enters into PSA with
Odisha discom for 500 MW, SECI for 7,000 MW, allegedly aftera
allegedly after a bribe of bribe of 1,750 crore

Between July 22 and December 1, 2021, SECI entered into PSAs with Chhattisgarh and Tamil Nadu,
in addition to Andhra Pradesh and Odisha



TOP 5 FCPA SETTLEMENTS

The Foreign Corrupt Practices Act

(FCPA) is a powerful tool in

preventing corporations from

bribing foreign officials.
Since the law’s passage in
1977, the Department of
Justice (DOJ) and the
Securities and Exchange
Commission (SEC) have

pursued some of their largest
recoveries. Here are the largest five.

GOLDMAN SACHS

In October 2020, Goldman Sachs
settled charges that it paid over $1
billion in bribes to high-level officials
in Malaysia and the UAE to obtain
lucrative business contracts. As a
result, it was forced to pay $1.6
billion to the US government —a $1.2
billion to the Department of Justice
and $400 million to the SEC — as well
as an additional $1.3 billion to the UK,
Singapore, and elsewhere.

In March 2023, Roger Ng, a former
managing director of Goldman
Sachs, was convicted and sentenced
to 10 years in prison for bribery and
related crimes. His boss and the
former chairman of Goldman's
Southeast Asia division, Tim Leissner,
also pleaded guilty.

ERICSSON

In December 2019, Ericsson settled
charges that it engaged in a years-
long bribery scheme to win contracts
from state entities in Africa and Asia.
According to court documents, the
company paid $62 million in bribes to
leaders in Djibouti, China, Vietnam,
Indonesia and Kuwait to reap
hundreds of millions of dollars in illicit
profits. Ericsson subsequently falsified
its business records to hide its scheme
from US authorities. The company was
forced to pay over $1 billion to the US
government: $520 million to the DOJ
and $540 to the SEC.

In March 2023, Ericsson's troubles
resurfaced and the company paid an
additional $206-million fine.

MOBILETELESYSTEMS %

In March 2019, the Russian
telecommunications company
Mobile TeleSystems pled guilty to
laundering and issuing $865
million in bribes to officials in
Uzbekistan. As a result, the
company paid $850 million to the
US government: $750 to the DOJ
and $100 million to the SEC.

SIEMENS AG

In December 2008, Siemens AG pled
guilty to corruption and falsifying
business records in Argentina,
Venezuela and Bangladesh,
eventually paying $800 million in
fines to the US government: $450 to
the DOJ and $350 to the SEC.

ALSTOM SA

In December 2014, Alstom
SA pled guilty to a years-
long scheme involving
tens of millions of dollars in
bribes to officials in
Indonesia, Taiwan, Saudi
Arabia, Egypt, and the
Bahamas. In total, the DOJ
estimates that Alstom paid
more than $75 million to
obtain $4 billion in
contracts around the
world (with a net profit of
approximately $300
million). Alstom SA had to
pay $772 million to the

US government through
the DOJ.



Consensus on new climate finance goal remains elusive

Jacob Koshy
NEW DELHI

A day before this round of
UN climate talks are sche-
duled to end in Baku, deve-
loped and developing na-
tions are far from agreeing
on a number - still denot-
ed as ‘X’ in the draft text —
that will define the world’s
new collective quantified
goal (NCQG) on climate
finance.

The NCQG refers to mo-
ney that will be given by
developed countries to de-
veloping nations to help
them transition away from
the continued use of fossil
fuels and curb greenhouse
gas emissions. Developing
countries say this would
cost “trillions of dollars”.

To this end, developed
countries say they have
mobilised and transferred
$115 billion in 202122 -
though developing coun-

~na

tries claim that target has
not yet been met - but per
the Paris Agreement, a
new target above $100 bil-
lion must be agreed upon
by 2025.

A crucial point that is to
be resolved is making a
clear distinction between
the NCQG and climate fi-
nance in general. Climate
finance technically in-
cludes every dollar that is
even remotely connected
to some aspect of ‘climate’
and therefore includes
profit-making business in-
vestments as well. By this
metric, there is agreement
that global climate finance
flows in 2021-2022 in-
creased by 63% compared
to 2019-2020, reaching an
annual average of $1.3
trillion.

Fissures on finance
According to a contentious
paragraph in the current

copP29
B,

(C

»
‘i United Nations
¥ -2

l Limote Fcllqe

Susana Muhamad, Environment Minister of Colombiai wth
Denmark Climate Minister Lars Aagaard in Baku. AP

version of the agreement
text made public on Thurs-
day morning, a block of de-
veloping countries have
submitted that the NCQG
must be ‘X’ trillion dollars
annually, from 2025 till
2035, to be made available
to all developing countries
as grants or low-cost loans.
This money must be pro-
vided not only to help
countries meet their na-

tionally determined contri-
butions but also buffer
against existing threats of
climate change and com-
pensate for climate dam-
age that has already taken
place. The NCQG should al-
so reflect contributions by
developed countries on
the basis of their historical
contribution to existing
carbon concentrations in
the atmosphere as well as

their per capita GDP, they
said.

Another version of this
paragraph, ostensibly pro-
posed by developed coun-
tries, removes the mention
of ‘grants and loans’ and
says that the ‘x’ trillion dol-
lars, to be given annually to
developing countries by
2035, can be made
through all finance sourc-
es. A final text is expected
to choose between one of
these interpretations or
may find a middle ground
that is acceptable to both
groups.

“Then there’s also a dis-
pute on what proportion of
the fund will be made
available to the LDCs (the
47 Least Developed Coun-
tries) and the SIDS (Small
Island Developing States).
Another disagreement is
on how much of the mo-
ney will be from public fi-
nance. Of the $100 billion

that earlier came in, only
about $20 billion was pu-
blic money,” a person close
to the negotiations told The
Hindu.

Representatives  from
several developing coun-
tries expressed dissatisfac-
tion at the state of
progress.

“The document needs
to be specific on the struc-
ture, quantum, quality, ti-
meframe, access, transpa-
rency and review. The goal
for mobilisation needs to
be $1.3 trillion,” Union En-
vironment Secretary Lee-
na Nandan said in a state-
ment. “Expansion of the
contributor base, reflec-
tion of conditional ele-
ments such as macroeco-
nomic and fiscal measures,
suggestion for carbon pric-
ing- all are contrary to the
mandate for the goal.
NCQG is not an investment
goal”



* Key Issue/ﬂ@' Heal

* Developed and developing nations are struggling to finalize the new global collective
qguantified goal (NCQG) on climate finance.

- farfad 3R fasraelier oot & o Sty fad W =ar afRas amefes aRaror
&I (NCQG) dF il H HAdHE &




« NCQG Overview / NCQG ST 3Tdellehel

* Refers to financial commitments from developed countries to help
developing nations transition away from fossil fuels and reduce greenhouse

gas emissions.

- [T ST carT fashTaRiier <Rl &I STaRA $U«T ¥ ¥ S 3R
MNAGTIH I 3cHole] I HH Fel H FAGg fa=iiar
STASCEAT3N & 3eeld|

* Developing nations demand trillions of dollars to meet climate goals.

°ﬁm§ﬁﬂ'é{?ﬁ'ﬁdﬂdlg o8l S QW A & T TS STe
HIIT ol




* Progress in Climate Finance / m g A verfa
 Developed countries claim to have mobilized $115 billion in 2021-22.

- [ApfAd e A 2021-22 H $115 fSforgeT Sjerat & grmar |

* Climate finance flows increased by 63% compared to 2019-2020,
reaching an average of $1.3 trillion annually.

» STefarg fad garg 2019-2020 Fr Telell H 63% ar, CHLED
T $1.3 %T%I'é:l?r deh qswl




* Distinction Between NCQG and General Climate Finance / NCQG IR

AT SFearg fad & €= 3w

* NCQG must focus solely on grants or loans to help developing
countries transition.

+ NCQG &I faRIY & & 3felcTe AT HUT W Higd g =@ifgul

* Climate finance includes profit-making investments, creating
confusion.

o« STolary Tad & THSRT HaeT AT &, Fad HH 3o

gl

No )

gidm



 Allocation of Funds / &TeT <RI HATdco:

* Disagreement on how much money should go to the Least Developed

Countries (LDCs) and Small Island Developing States (SIDS).

\

» J§H $H TTRAT AT (LDCs) 3R ©ie gdig Tasrraiier I
(SIDS) & fohdaTT &7 f&am ST AIRT, 39 9T HAdA<|

o4l

* Of the S100 billion annually pledged earlier, only $20 billion was

actual public funding.

g Yiaay arer T av $100 Toferaar & & ahad $20
EIGRGERICEIGE IR G



Proposed Framework / 9&dIldd &4

Developing countries propose that NCQG should provide ‘x’ trillion dollars annually from 2025 to 2035,
in the form of grants or low-cost loans.

faepraeficr ¢t & g&dra fear f& 2025 & 2035 deh Ufday 'x' @I SieR 3felalel AT HH
JRTd diel R/OT & &9 H feu g

Developed countries suggest removing terms like “grants and loans” and using all available finance
sources.

faerTle &2 “3fe1arel 3N KU S Asal I gelel 3N Tl T Fidl 1 39T S &
ged ¢ &




Developing Countries’ Concerns / f[Asr@eiiear e v Rame

NCQG must;:

e Buffer against existing climate threats.

o TAHAT STeldrg Wkl T HebIEell el & TIT FI&TT YTl el BT

e Compensate for climate damage already incurred.

e Ugol g STerdTy oJehae $I IUTS HLaT gV

e Include historical contributions of developed countries to carbon emissions.

o TR AT 22T F P 3ol & UABT_S AT I AFAT AT AR




Call for Clarity and Structure / TISeAT 3T AITAT T AT

The final text must specify the:

e Structure, quantum, quality, and timeframe of climate finance.
o STorary fad &1 HTTSAT, AT, IOTadT 3R FHAIHHAT S TS HIAT AR

e Goals for mobilization need to reach $1.3 trillion annually.
e ST & &g @l $1.3 fefogs ariies gl T ITGRYRAT|

Expanding the contributor base and conditional elements (e.g., fiscal measures) are
contentious issues.

ATElAhdT TR &1 fAEdR 3R #@rd dea (9 O 3ur) Raerede #qeg B




Next Steps / 3T3Tel HcH

Negotiations continue to bridge the gap between developed and developing
countries.

AerfAa 3R Aeadie &2t & §IF 37a¥ & Ulea & [olv daia<iia ST gl

A middle-ground agreement on acceptable terms is expected to emerge.

TATRTY QA U GHSIT hl THIGT g
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Sport

INBRIEF

¥
\
D
— 0.
Double OF ic triathlon

champion Alistair retires
Double Olympic champion Alistair Brownlee of
from

in London e
Janciro in 2016, w\m his younger brocher, Jonny,
making the podium on both occasions. He was
also world © 5 in 2005 and 2011, and &
fourtme Européan champion

Lakshva sails into the
quarterfinals. Sindhu exits

Lakshya Sen progressed to the quarterfinals with

amzatein game win. but DV Sindnvs camapaten
nded in the second round of the Ching Mastery

Super 750

on Thursday.

The results: S round: Men: Laksrya Sen bt Rasmus

Gemice (Den) 21-5, 21-15; Doubles: Satwiksara) Rankireddy &
Crirag Shetty bt Raseus Kaer & Frederik Sopgard [Den}
2119,2135
: Voo ia Min (Sgpl bt P, Sindhu 21-16, 1731, 21.23;

Natsuki Nidairs Lipn]
supansﬂnnzl.ﬂrcr‘ Tra) bt

Doubles: Liu Sheng Shus & Tan NIng (Ches bt Treesa Jolty &
Grganrs Gops Chand 21-16, 21-11

Vaidehi knocks out third seed
Jia-Jing Lu in Caloundra event

Qeskiiier: Veb it Clumsi Thined Bamt St ]
Biaftom Ln of China 61, & e first round of
$40,000 ITF womeén's tennis tournament in
PR e cag e Thursday. Vaidehi also
made the quarterfinals in partnership with
Shrivalli Bhaln]drpaly

Doubles:
ot inaie: Serjomin Hasiie (Lim & Sobeth Miyners

Geezor

Ramsbiogher (A0 bE Parth Aggarei 6.3, €-2; Robert
rombachs (Ger) bt Yash Yada &9, €0, Fist round: Chira

Db bt 1kts Cripps (s 5 7185, 2 e cror Fagotio

(Bra) bt o s Ve Ve

(8ra) 63, 5.7, T-5 Parth Aggarwal bt Patrik Oplustl (

75,62

$45,000 ITF women, Cator hos Onyu
o) o Shepeal Bharnidesaby 3,210, 6.2 varachs Chaudnart
B et L (<ol -1, €3 Anklia airia be Ly Tortox (el
Pre-quarterfinats: Shrvalk & Vaiders bt
Gariein D Sthen Ik BAlas Pty iy oy un\

525,000 ITF wome
Repablic: Secomd round: Actona Rockigoes (e bt
Saumya Vig 6-0, 6-0

515,000 ITF women, Monastin: Pre-quarterfinats:
Mathice Lolka {Fra) bt Zeel Dez2i 6.3, 6-3

Bihar to host Khelo India
Youth Games in April, 2025
After su(ces;runy conducting the Women's Asian

Champi ophy hockey tournament at Rajgir.
Eihar ill hast the Kheid India Youth Games

time in New Delhi last year, will also be heid in
the same State. There will be a gap of 10 t0 15
days between KIYG and KIPG.

Kosovo forfeits Nations Le:
fixture agains

t Romania

UEFA ruled on Wednesday that Kosovo had
forfeited in Nations League game in Romania by
leaving the pirch in stoppage time and not
returning, after hearing pro-Serbia chants. UEFA
med the Kosovo football federation
“responsible for the match not being played in
= said the team would forfeit it 3-0.

Leicester winger Fatawu to
miss rest of the season

Leicester winger Abdul Fatawu will miss the rest
of the season because of an ACL injury, manager

was in)
Afrch Cup of Nations Qualifier against
Friday. He recently broke into the team at
Leicester, which was promoted back to the
English Premier League this season.
cm
x

India will need to drastically improve
its shooting when it takes on Qatar

The hosts will be boosted by the return of Amjvot. while the visitors are in good form after finishing second in the King Abdullah Il International Cup

BASKETBALL

K. Keerthivasan
CHENNAS

ar is grooming it
Semint Tar thee fisra

and Kazakhstan. India will

have to improve its defence
and, most importantly,
shooting. when it takes on
Qatar In a Group-E

ond windo:

the sec e T

qualifiers at the Nehru In-
door Stadium here on Fri-
day.

Flemming
with the boys e Jaty,

Prep time: The Indian men's basketball coach Flemming with Nis wards at 2 Practice session. &, SAVNDREAN

them to improve
B Shooting.

“weve really worked on
our perimeter shooting.
Bt 1f we shoot like 1 know

we're capable of, I think
thar'll be our strength. And
we've got a couple of vete-
rans, big men, who can do
thac” said the 66-year-old

American._
Qatar is in good form,
having finished second in
King Abdullah II Inter-
national basketball cup
held in Aunsisks (Jordan) a
few days ba
'l‘wenl'y«m yearold in-
dian point
Phncy 2aid tndia s 1 ready
for the challenge.

Quite close
“The first half against Iran
and Kazakhstan in the first
window were quite close,
which means we can com-
pete against any team. We
lost because of lack of ex-
perience towards the end

0
ify for the finals in Saudi
Arabla next year” he said.
ndia. with quite a few
Expexle yers., will
eeaiiered by the return
of 32-year-old forward Am-
Jyot Singh, who is coming
back from a foot surgery.

Italy regains Billie

MALAGA

aly won the Billie jean
King Cup for the fifth time
as Jasmine Paolini beat Re-
becca o secure

naly, the runner-up to
Canada in last year's final,
became the “world cham®
pion” for the first time

Siovakla, whiich won the
n 2002, had

ke
a dominant 2-0 win over

Toria Al The vie.

tory capped a stunning
year for Paolini who fin-
ished as runner-up at Ro-
land Garros and Wimble-
don.

never lost a BJK Cup te in

rdogs defeated
USA, Australia and Great

Top of the wortd: The wictoricus ialian squad with its big prize.

GETTY meases.

Australia beats USA,
enters the semifinals

DAVIS CUP

MALAGA

Australia defeated record
32-time Davis Cup winner
the United States 21 to
reach the semifinals here

sday.
No. 4 Taylor Fritz
had pulled fhe S level in

cond singles it bigkora
Matthew Ebden d Jor-
dan Thompson scored =

6-4, 6-4 win over Ben Shel-
ton and Tommy Paul. In
the opening clash Austra-
lia's Thanasi Kokkinakis
edged Shelton 6-1, 4-6, 7-6
{6/10) with & gripping tie-
reak triumph.
e match-up was the
<u;

which has lifted the rophy
28 times, last won

ament I 2005 and fn.
lshed as runner-up In the
last two editi

Verstappen in sight of exclusive
club of four-time F1 champions

Max Verstappen will be-
come just the sixth man in
Formula One history to

champion-

Grand Prix this weekend.
d Bull's three-time
champion. who a

hree weeks ago, needs on-
ly to stay ahead of Norris,
or keep the McLaren driver
out of the top elght finish-
ers, to <rown.

Norrts,

ter the Vegas race.

(four) and Lewis ¥

After a blistering start to

the season which saw him

a dip that saw his es-
sive racing style called into
question.

A return to form in Bra-
zil and the experience of

augural Las Vegas event

Gameptan: Red Bull's Verstappen is Skely to play # safe i Vegas to
finish ahead of Norris and <laim his crown, REUTERS.

-
Here is how Verstappen

can be champion

Fe win the race

¥e finzhes shead of Normz
Norris finishes outside the top
sight without claeming fastest ap

last year makes Verstap-

secutive

Mclaren, however,
s first const
tors' title since 1998, will
al ne the seem-
ingly inevitable as the ¥1
circus enters a triple-head-
er finale se

Abu Dhabi on December 1
and s.

Mclaren lead the teams®
title race with 593 ahead of
Ferrari on 557 and Red Bull
on 544.

Norris will have to beat

Verstappen and finish in
the top eight to keep his
challenge alive — but with

clear instructions not to
take excessive risks after
crashing out last vear and

opping in Brazil where he
finished sixth after starting

following two flashpoint
battles berween the pair in
Texas and Mexis

In a close contest, both
teams will rely on their se-
cond drivers Oscar Plastri

of
rez of Red Bull as -
tempt to fend off Ferraris
challenge led by Charles
Leclerc, who took pole last
year and finished second.

Hamilton thinks positive as
end of Mercedes era nears

LAS VEGAS

Lewis: Hamikon on-Wed-
nesday he had
shrugged o deep disap-
pointment after the Sao
Paulo Grand Prix

to give his all for

three

ning

races ore joi
rrari.

meaneed to glve his best for
*aseami
kmg o reporters

successive weeken

was asked about a team ra-
dio exchange in which he
suggested he was ready to
walk

.

radio _transmis-
sion, he said “that was a
disaster of a weekend guys.
the worst the car has ever
been. Thank you for con-
eributing to try and great
Job to all the guys at the

pit-stop.
“If this is the last tme I
get to perform, It was a

HAMILTON
Iy want to come back after
that weekend,” he

ahead: Hamiton has put behind the disappaintment of

Looking.
Sac Paulo and wants to grve his best in Las Vegas. RELTERS

ee

rm still here. ml] fghting
and 'm going t

off those feeli

been all

ad the last
race was I think that says

-,
“I've been armnd mns
for a

been many
lh.lngs that are satd about
™t still here, still fght-
ing and I'm going to conti-
nue to push.
£ot a team that I ge-
nuinely sl love and even
though

(December).
~In the moment, that’s
how I felt. like 1 didn't real-

“That was always the

plan~
In candid mood, he told
sky Sports he had shaken

aces.
“If they provide a car

that wants to stay on

then hopefully we'll have a

better result




Bihar to host Khelo India
Youth Games in April, 2025

After successfully conducting the Women’s Asian
Champions Trophy hockey tournament at Rajgir,
Bihar will host the Khelo India Youth Games
(KIYG) in April, 2025. The Khelo India Para
Games (KIPG), which was organised for the first
time in New Delhi last year, will also be held in
the same State. There will be a gap of 10 to 15
days between KIYG and KIPG.




Khelo India Youth Games are the annual national level
multidisciplinary grassroot games in India held in January
or February for two categories, namely under-17 years
school students and under-21 college students.

Every year best 1,000 kids will be given an annual
scholarship of X5 lakh (USS6,000) for 8 years to prepare
them for the international sporting events



Start End 1st Team 2nd Team 3rd Team
Edition  Year Host(s) Sports | Gold
date date ~ T - il ~
31Jan |8 Feb @ Haryana Maharashtra | * Delhi
| 2018 | Delhi 16 209(13]
2018 | 2018 38 (26|38 |102(36|32|43|111 |25 |29 |40 | 94
9 Jan 20 Jan Maharashtra ® Haryana t Delhi
Il 2019 | Maharashtra 18 403(14]
2019 12019 85 62 81 228 62 56 60 178 48 37 51 136
10Jan |22 Jan Maharashtra @ Haryana t  Delhi
1 2020 | Assam 20 447115]
2020 | 2020 78 |77 101 256 |68 60 72 200 39 36 47 122
4 June T ® Haryana Maharashtra | s Karnataka
\Y 2021 | Haryana 2022 25 269!17]
[16] 2022 5239 46 137 |45 40 40 125 22 17 28 67
& Madhya
Madhya 50 1 Maharashtra @ Haryana :
Vv 2023, o January | February | 27 29518 Pradesh
2023 | 2023 56 55 50 | 161 41 32 55 128 39 30 27 96
19 31 Maharashtra | @ TamilNadu | @ Haryana
VI 2024 | Tamil Nadu | January | January | 27 278[19l
0024 | 2024 57 48 53 15838 21 39 98 |35 22 46 103
VI 2025 | TBD TBD TBD




Khelo India Winter Games

1st Team 2nd Team 3rd Team
Edition | Year Host(s) Participation K Sports Gold —— | S
Leh | Gul A Jammuand |y o i Uttarakhand
e ulmar -1 Services arakhan
9 | 955 athletes Kaghic
I 2020 (649 men & 306 17 49
25 7-11
women) 26 2SN 76 | 8 [EONINAN 21 | 5 2NN 13
February = March
¢ Jammu and
Leh Gulmarg , # Karnataka
Kashmir Maharashtra
Il 2021 1,375 athletes 14 27
26 February — 2
11 F18NSN 34 | 5 (RG4S 9 | 3 32N 8
March
¢ Jammu and Himachal
Gulmarg :
More than Kashmir Maharashtra Pradesh
1] 2023 11 106
10 February — 14 1,500 athletes
26(25|25|76(18| 8 | 6 |27|10(14 | 7 | 31
February
Leh Gulmarg Services # Karnataka
More than 500 Maharashtra
v 2024 v 42
26 21-25 athletes
10 (RSNEN 21 | O [FZNEON 11 | 7 [RSEEEN 22
February @ February
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FORPOWERCONTRACTS, PAID BRIBES, LIEDTO
investors & banks to raise billions of dollars: Indictment

Baseless, denied:
Group; indictment
alleges Adani met
then AndhraCM
before power deal

BusiNess as UsuaL
By UNNY

AGGAM WALIA &
AANCHAL MAGAZINE
NEW DELHI, NOVEMBER 21

US PROSECUTORS in New York

JOURNALISM OF COURAGE

SINCE 1932

77.00 (78 BIHAR & RAIPUR, T12 SRINAGAR) WWW INDIANEXPRESS COM

ENERGY FIRM AZURE ACCUSED OF COLLUSION; YSRCP
denies wrongdoing, says regulator approved deal

US Govt indicts Gautam Adani, alleges
Rs 2,000-cr bribes to ‘Indian officials’

THE ‘BRIBERY SCHEME', ACCORDING TO THE INDICTMENT

ADANI GREENS
(sGw)

Letter of Awardon
Dec10,2019

Letter of Awardon AZURE POWER
Dec10.2019 (4GW)

SIGNS POWER SUPPLY AGREEMENT (PSA) ON

indicted Adani Group Chaisman

T 1
Dec1'2021 July22 2021 Aug12.2021 Sep16.2021 Feb10.2022
¥ \J v Y
Andhra Odisha Chhattisgarh nmu Nm JaK
Discom Discom Discom Discom
(2,000 Mw) {500 MwW) (300 Mw) u.nonMwl (100 MW)
DEC 30, 2019 Adani Green & Azure get SECH “Bundreds of thousands of

Gautam S Adani, his nephew
Sagar Adani and six others oa

Wednesday for allegedly offer-  “lucrative solar energy )uppl)

doltars”
ALIC 2021 Cautam Adani mects Jagan on

ing Rs 2,029 crove (US $265 mil-
tion) in bribes 1o Indian govern-

contracts” with st

DEC 25, agn
price: in comtract SEPT 12,2021 swm-mpyn
JULY 22, 2021: 561 DEC 1.2021- Andhea enters into PSA with
Odlisha discom for S00 MW, SECI for 7000 MW. aliegedly after a

CONTIN 2

ment officials for securing

biribe of 1,750 crane

1,2021, SECY

Adani shares plunge by
up to 23%, Group scraps
issue of $600-mn bond

THE EDITORIAL PAGE

MUMBAL NOVEMBER 21

HARES OF Adani Group compa-

NEW DELHL NOVEMBER 2

nies. upto 23 per
cent Thursday and the group
serapped its SE00-rmallion boed is-
sue after US prosecutors indicted
Aduni Group Chasman Gautam S
Adani and seven others for al-
legediy offering RS 2,029 croce in

2

THECLOUD DARKENS
Indictment of Cautam Adani  THE INDICTMENT of Adani
Group chairman Gautam Adani
ca!lsrotalnnsp.men(probe by prosecutors in the US for al-
handisntthe  legedlyofferingRs 2,029 crorein

Seeinga
answer PAGE 8

RELA'I‘ED REPORTS

PA

bribes to Indian government of-

ficials triggered a political

ﬁreswuumrsmyvnuumdel
n

| Gandhi de-

ding Adare™ ar-

Rahul says arrest Adani, PM protecting
him; Cong damaging economy: BJP

rest and alleging that Prime
Minister Narendra Modi was
“protecting” him.

The ruling BJP, in turn, ac-
cused the Corgress of “attacking
the Indaan market and trying 1o
make it tank to damage the
Indian economy™. It said the
“Matter pertains 10 the time be-
tween July 2021 and February
2022 when “Chhattisgarh,
Andhea Pradesh, Tamil Nadu and

Focus on Jagan,
but NDA ally
TDP treads
with caution

Former
Andhra(™m
Y Sjagan
Mohan
Reddy

SREENIVAS JANYALA

NOVEMEER 21

INDUSTRIALIST GALITAM Adani's
indictment in the US, which states.
that more than SSTof the alleged
bxibe was gven 1o 2 top-ranking
official in Andhra Pradesh, has
deawna mised respoese from po-
itical parties in power inthe state,
particularly the ruling Telugu
Desam Party (TDPL
According to the indictment,
Adani “personally met with
Foreign Official 1 in Andhra
Pradesh to advance the execu-
tion of PSA(power supply agree-
ments) between SECI (Solar
Energy Corpoeation of indsa) and
APsstate electricity distribution
companies, Including on or
about August 7. 2021, an oe about
September 12, 2021 and on or
about Novernber 20, 2021".
The “Foreign Official 1”,

PAGE2

2

Army launches probe
into allegations of
‘ill-treatment’ of
civilians in Kishtwar

ARUN SHARMA
JAMMUL NOVEMBER 21

THE ARMY on Thursday
launched a probe into allega-
15005 of “ill-treatment ™ of civil-
lans during searches for a group
of miktants by troops in jammu
20d Kashmir's Ki

16 Corps, Indian Ay, posted on
X_“There are some reports on
the alleged ill-treatment of civil-
Lans during the conduct of the
operation. An investigation is be-
ing launched to ascertain the
faces. Necessary follows-up action
will be ensur
“Further move of the group
ot

“Based on specific intelli-
gence of the move of a group of
terronists in the Kishtwar Sector,
an operation was Launched by
Rashtriya Rifles on November
20," the White Knight Corps, the
official social media account of

it added i tagging the Army's
Additional Directorate General
of Public Information and the
Narthern Command.
Kishtwar Senior Superin-
tendent of Police Javed Igqbal,
CONTINUED ON PAGE 2

Down Under warms
up: Punjabi and Hindi
headlines, smiles, chats

EXPRESS INAUSTRALIA

SRIRAM VEERA
PERTH NOVEMBER 21

“HOW IS your kid doing.~ India's
stand-in Capeain Jaspeit Bumwah
asks his Aussie counterpart Pag
Cusmemins. They are afew feet and
acoupleof mincges sway from the
urnveiling of the Bosdes-Gavaskar
Trophy that they will be fighting
for over five Test matches from
Friday at Perth. Cummins s all

Cummins and Bumrah at

the Optus Stadium in Perth
on Thursday. Expeess
smides, and asks the same ques-

tion to Bumrah, who Launches
CONTINUED ON PAGE 2

Fir

Announcing New Batches for

GENERAL
STUDIES @

FOUNDATION
COURSE FOR
CSE 2026-27

1 Year/2 Year
Pre-cum-Main Courses

Step + GS Foundation + AIM

EXT IR

BIG

Under the guidance of B. Singh Sir
CMD. NEXT IAS & MADE EASY Growp

.

Quality Teaching

Comprehensive Study Material

Coverage of Pre & Mains Syllabus
Module-wise Structured Curriculum

Personalised Mentorship by
Academic Coach

Current based Teaching Pedagogy

Weekly Current Affairs Classes

Backup of Missed Classes
Weekly & Monthly Class Tests

« Safe Learning Ecosystem

DELH!I (ORN) LIVE-ONLINE PRAYAGRAJ JAIPUR

21 Nov 25 Nov 2DEC 18 Nov
800 AM 1> 730 Am 1o £00-31.00 AM
1100 AM 1930 AM 500-6:00 M
Advanced /7
‘D“ Mentorship for CSE : FAIM

GS Foundation + AIM

66 Learn from Experienced & Renowned Faculties. 99

HISTORY, ART & CULTURE

INDIAN ECONOMY

LEARNINGS MADE EASY

© & 6 6

Kapuria Sk

Alok Ranjan Sir

Vibhas Sha Sir

GEOGRAPHY

@ e 6

Sikamdas Khan Sie

Parmas Sir
PO

2]

GOVERNANCE,

&

. C. Sinha Sir
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Guyana and
Barbados to confer
top honours to PM

New Delhi: Guyana and Barbados are set to
confer their top awards to PM Modi. The pre-
sentation of the awards will be made during
the Prime Minister's current visit to Guya-
na.Guyana will confer its highest national
award, 'The Order of Excellence' on PM Mo-
di, while Barbados will honour him with the
prestigious 'Honorary Order of Freedom of
Barbados'.Dominica had earlier announced
its highest National Award,"Dominica
Award of Honour", for PM Modi. It was
meant a recognition of his contributions to
Dominica during the Covid-19 pandemic and
his dedication to strengthening the partner-
ship between India and Dominica.

Earlier, Nigeria too felicitated the Prime
Minister with the Grand Commander of the
Order of the Niger (GCON).

This made PM Modi the second foreign
dignitary to receive this honour. Queen Eli-
zabeth is the only other foreign dignitary
who was awarded the GCON, in 1969. This
takes the tally to 19 international awards
which have been conferred on the Prime
Minister in the last 10 years.Earlier Prime
Minister Modiarrived in Georgetown, Guya-
na and was received at the airport by Presi-
dent Irfan Aliand PM Mark Phillips.




~India slips to 10th, but on high
cllmate performers list: Report

~ Ranked 31St INDIA INTOP 10 FOR SIXTH YEAR

In 14, India
Entered Top
10In 2019

Baku: India slipped from 7th
rank a year ago to 10th in the
latest Climate Change Per-
formance Index, but the
country along with the UK
(6th) are the only G20 nations
on the high-performers list,
showed an annual report re-
leased on the sidelines of
COP29 on Wednesday.
Despite the drop, India re-
mains on the list of top 10
high-performing countries
for the sixth year in a row. In-
dia, which ranked 31st in 2014,
entered the top 10 in 2019.
Denmark, the Nether-
lands and the UK take the
lead as fourth, fifth and sixth
rankers with the top three

5% TOl @
%o coP29

Vishwa Mohan

ranks remaining vacant like
the previous years in the ab-
senceof aperfectscoretoany
country. The world’s biggest
emitter Chinaranks 55thand
the second biggest, US, re-
mainsat 57th position —they
are among very low perform-
ers, according to the 20th edi-
tion of CCPI, released jointly
by Germanwatch, NewCli-
mate Institute, and CAN In-

Where do countries stand in the India’s track record
latest CCPI ranking this year Year India’s rank
Rank Country (last * 2024 10
1l (None YOS “""’2 * 2023 %— - q
2 II achieved ° 2022 8
3EN- 13rn * 20210~ 19
: "=I Neﬁlerhr:s)(B) i o
UK (20) $ 2019 ’
| — hilippines (6) | * 2018- u
|1 —— Morocco (9) e 2017 1
l— Norway (12) * 2016 20
{8 — India (7) * 2015 b3
11 ANRRNNRRRNN-sweden (10 | 4 2014 31

*No country performs well enough in all four assessed categories
to achieve perfect score on CCPI

(Source: CCPI 2025)

CCPI uses a standardised framework to compare climate
performance of 63 countries and the EU, which together
account for over 90% of global greenhouse gas emissions

ternational.

The fourlast-placed coun-
tries are Iran, Saudi Arabia,
last year UN climate talks
host UAE and Russia
ranked 67, 66, 65 and 64, re-
spectively. “All four are
among the largest oil and gas
producers worldwide. The
share of renewables in their
energy mix is lower than 3%.
These countries shownosign
of departing from fossil fuels
as a business model,” the re-
port, which assessed the pro-
gress made by the largest
emitters globally, said.

CCPI uses a standardised
framework to compare the

climate performance of 63
countries and the EU, which
together account for over
90% of global greenhouse gas
(GHG) emissions. The cli-
mate mitigation perform-
ance of countries is assessed
infourcategories: GHG emis-
sion, renewable energy, ener-
gy use, and climate policy.
India has got a high rank-
ing in GHG emission and en-
ergy use categories, medium
in climate policy, and low in
renewable energy. “While In-
dia is the most populous
country, it has relatively low
per capita emissions and low
energy use,” the report said.

Developing
countries stick
to demand of

$1.3 trillion

Baku: As the new text dilut-
ing differences on the
post-2025 climate finance goal
continues to elude negotia-
tors at COP29, different devel-
oping countries’ groups on
Wednesday stuck to their de-
mand of $1.3 trillion a year,
amid opposition to this figure
by developed nations.

With rich nations eager to
expand contributor base be-
yonddeveloped countries, Bo-

RICH NATIONS OPPOSE

livian negotiator Diego Pa-
checo, speaking on behalf of
Like Minded Developing
Countries (LMDC), said the
developed countries are try-
ing to shift their own respon-
sibility on to developing
countries, which is in viola-
tion of the Paris Agreement.

“We are not here to rene-
gotiate the Paris Agreement.
The discussions on NCQG
cannot be used to change the
Paris Agreement. Thatisasu-
perredlineforus,” hesaid. In-
dia and China are also part of
LMDC group. The new texton
finance, called New Collec-
tive Quantified Goal (NCQG),
is expected late Wednesday
night oron Thursday.




STA STICS Aslice of life in numbers

India ranks 23rd out of 24
countries on health parameters

American investor and hedge fund manager Ray Dalio has developed
a health gauge based on indicators such as life expectancy, pollution
exposure, and homicide rates. Higher scores indicate greater value.
In this gauge, India ranks 23rd out of 24 countries.

HEALTH GAUGE Rank"\
Singapore 245 ©
Japan 242 ©
Switzerland 234 ©
UK 229 O
us 1.33 14)
China 1.27 15)
India (23]

V Source: The Great Powers Index: 2024 by Ray Dalio




Jaisalmer to get
first camel rescue
& research centre

Vimal Bhatia | rnn

Jaisalmer: In response to the declining camel
population in Rajasthan, the state administra-
tion has proposed to set up India's first Camel
Rescue and Research Centre in Jaisalmer thro-
ugh private partnership. Representatives from
Taco Organisation, a Vedanta Group subsidia-
ry, alongside state animal husbandry officials,
conducted surveys across Jaisalmer district to
evaluate suitable locations and assess camel
populations for the planned 100-acre facility.

Deputy director in the animal husbandry
department, Umesh Ji Warantigwar, said ca-
mels that sustain injuries in road and railway
accidents lack proper medical facilities, often
resulting in their deaths. The establishment of
this first rescue centre will provide essential li-
fe-saving services.

The centre will focus on disease prevention,
particularly sarra and mange, through vacci-
nation programmes and medical care. The faci-
lity will provide sanctuary for camels, support
their caretakers, and maintain modern medi-
cal equipment and rescue vehicles. The centre
will conduct free treatment camps, community
training,and rehabilitation programmestoen-
sure animal welfare.

Jaisalmer was selected over Barmer due to
its larger camel population and greater need.
Severalsites, including Degray Oran, were con-
sidered. The assessment team engaged with lo-
cal communities to understand the centre’s ne-
cessity and current camel demographics.

....................................................................



Delhi's Khan Market India's priciest
retail street, ranked 22nd globally
as once again soliairie '

estakiEas S tall 22 New Delhi | Khan Market
hotspot, emerging as 29 New Delhi Connaught Place
the most expgnsivg 31 Gurugram Galleria Market
reta!l marketln Indiaand 34 g FhRngioad
retaining the 22nd spot

in the global ranking of 35 Kolkata Park Street

main street markets with =~ 39 Mumbai Fort/Fountain South
7% year-on-year (YoY) 40 Mumbai Kemps Corner in South
growth iniEsreatals, 41 Bengaluru Brigade Road
according to areport ;

released by Cushman & 42 Bengaluru Vittal Mallya Road
Wakefield, a real estate 43 Pune MG Road

consultancy firm. 48 Hyderabad Banjara Hills



India — CARICOM
Summit




* Prime Minister Narendra Modi proposed seven key pillars to
strengthen ties between India and ‘CARICOM’ (Caribbean
Community).

 About

* The PM joined the Caribbean partner countries for the second
India-CARICOM Summit in Guyana.

* PM visit to Guyana is the first visit by an Indian head of State
In more than 50 years.

» He held talks with the Caribbean partner countries, focusing on
areas such as trade, technology, and tourism, among others.



CARIBBEAN COMMUNITY
(CARICOM)
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Population
17,775,192

GDP
$107.82 billion

Official languages

What is Caricom?

Established in 1973 as the Caribbean Community and
Common Market, Caricom promotes economic integration
and cooperation and coordinates foreign policy.

5 E,?,:?: * 15 full members
* Dutch e S associates

e Spanish * 10 observers



CARICOM

Established: It was formed in 1973 with the sighing of the Treaty of
Chaguaramas.

e |t is the oldest surviving integration movement in the developing world.

e The Treaty was later revised in 2002 to allow for the eventual establishment of a
single market and a single economy.

Members: Caricom is a grouping of 21 countries including 15

member states and six associate members.

e From the Bahamas in the north to Suriname and Guyana in South America, CARICOM
comprises states that are considered developing countries.



India’s First
Indigenous
Antibiotic,
Nafithromycin




India has launched Nafithromycin, the country’s first indigenously
developed antibiotic targeting antimicrobial resistance (AMR).

Development: It is Developed with support from the
Biotechnology Industry Research Assistance Council (BIRAC) and
brought to market by Wockhardt under the name Miqgnaf.

e The development of Nafithromycin took 14 years of research and an investment
of X500 crore, with clinical trials conducted in the U.S., Europe, and India.



125th Birth Anniversary of Dr.
Harekrushna Mook
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* The Inauguration of the 125th Birth Anniversary Celebration
of Dr. Harekrushna Mahtab is held in New Delhi.

 About

e Birth: Dr. Harekrushna Mahtab, also known as “Utkal
Keshari,” was born on 21 November 1899, In
Agarpara, Odisha.

 He was a multifaceted leader in Indian history, known as a
freedom fighter, politician, historian, writer, social reformer, and
journalist.



He was deeply influenced by figures like Swami Vivekananda,
Ramkrishna Paramhansa and Mahatma Gandhi.

Political life

He actively participated in events such as the Non-Cooperation
Movement, Salt Satyagraha etc.

He was arrested multiple times for his activism and was instrumental
in the integration of Odisha into the Union of India.




Dr. Harekrushna Mahtab was the last Prime
Minister of the princely state and served as Chief

Minister in independent India.

He also served as the Union Minister for
Commerce and Industry and was elected to
the Lok Sabha unopposed in 1962.




aves” OTT Platform



e Prasar Bharati, India’s public
broadcaster, launched its OTT

platform “Waves” during the

opening ceremony of the
International Film Festival of

India (IFFI) 2024.




« Developer: Prasar Bharati, under the Ministry of Information
and Broadcasting.

 Launch Event: Inaugurated at IFFI 2024.

« Tagline: "Waves — Family Entertainment Ki Nayi Lehar.”




Languages and Content: Offers content in 12+ languages,
including Hindi, English, Tamil, Konkani, and Assamese.
Features infotainment, gaming, education, and shopping.

Live Channels: Streams 65 live TV channels, including
“Mann Ki Baat” and Ayodhya’s Prabhu Shriram Lalla
Aartil.
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On November 6, 2024, the Union Cabinet approved PM
Vidyalaxmi, a Central Sector Scheme aimed at providing financial
support to meritorious students pursuing higher education.

The scheme offers collateral-free and guarantor-free loans to
cover tuition fees and related expenses for students admitted to
select quality institutions ranked by the National Institutional

Ranking Framework (NIRF).




« About PM Vidyalaxmi Scheme:

* Objective: To provide financial assistance to meritorious
students, eliminating financial constraints in accessing quality
higher education.

 Eligibility: Available to students admitted to top 860 HEI In
India, as per NIRF rankings, covering over 22 lakh students
annually.

» Loan features: Offers collateral-free, guarantor-free education
loans with a user-friendly, digital application process




« Credit guarantee: Government provides a 75% credit guarantee on loans up to
7.5 lakhs, supporting banks in loan expansion.

 Interest subvention: For families with an annual income up to X8 lakhs, a 3%
interest subvention is provided on loans up to 10 lakhs. Full interest subvention
is available to students with family incomes up to 4.5 lakhs under the PM-USP
scheme.

« Complementary schemes: Supplements existing schemes like CSIS and
CGFSEL under PM-USP, offering comprehensive support for technical and
professional courses in approved HEIs.




Top 10 MCQ from today’s
session



* The U.S. Department of Justice (DOJ)
filed a five-count criminal indictment
against Gautam Adani and his
associates.

* Under which act were these charges
filed?

1.U.S. Patriot Act

2.U.S. Foreign Corrupt Practices Act
(FCPA)

3.U.S. Securities Act
4.Anti-Money Laundering Act

o (AT =1 foa T (DOJ) 7
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* Kenya canceled the airport
modernization deal with the Adani

Group.

e What was the reason for this
cancellation?

1.Environmental concerns
2.Allegations of bribery and fraud
3.Political instability

4.Economic constraints
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* The new global collective
quantified goal (NCQG) on climate
finance focuses on financial
commitments from developed to
developing nations.

* What is the primary objective of
NCQG?

1.Increase fossil fuel consumption

2.Provide financial aid for
transitioning away from fossil fuels

3.Promote industrial investments
4.Reduce global population
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* Prasar Bharati launched the OTT

platform "Waves" during IFFl 2024.

 What is the tagline of "Waves"?
1."Waves — Entertainment for All"

2."Waves — Family Entertainment Ki
Nayi Lehar"

3."Waves — Your Digital Companion”
4."Waves — Movies and More"

e T ATAT 7 IFF1 2024 = 2
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* The 125th Birth Anniversary of Dr. ° Sﬁl' ?3&” HEaTd T 1253t \W%l =
Harekrushna Mahtab was celebrated qATE 5| Irg T ATH

in New Delhi. STAT ST AT?
* What was he popularly known as? 1.3t 8T

1.Utkal Kesari 2 A9 S

2.0disha Jyoti 3.9Td ¥4
3.Bharat Ratna 4 ATLATT 9T

4.Indian Patriot




* The PM Vidyalaxmi Scheme provides’ :“'_\”'(\'qf'” ALHT AT 3G f?\l’&ﬂ %
financial aid for higher education, <10, 190113 HETAT Y&TH FIdl RUEAL
JISTAT % T2 e AT fhaeT 872

 What is the credit guarantee provided

under this scheme? 1.50%
1.50% 2.60%
2.60% 3.75%
3.75% 4.100%

4.100%



* India launched Nafithromycin as its °* 1! (aﬁ ST Yol tqueﬁ Celsi=lice
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* India slipped to the 10th position in
the latest Climate Change
Performance Index (CCPI) 2024 but
remains among the high-performing
countries.

* Which country holds the top rank in
the CCPI 2024>

1.Denmark
2.UK
3.Sweden

ranks)
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+ India has been ranked in the top 10 * ST AT &g T0T H “'Q"q'{iﬁ oe
of the Climate Change Performance  71%3d7 T2 =T (CCPI) 7 ¢

Index (CCP!) for six consecutive years. 10 H AT §31T§I |
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* India ranks 23rd out of 24 countries :{S“"““ ARBEEIRE qu ST
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Word of the day

Denigrate:

cause to seem less serious; play down; charge
falsely or with malicious intent; attack the good
name and reputation of someone

Syn ONYMS: belittle, derogate, minimise,
besmirch, defame, slander, smear, sully

Usa g€ People are trying to denigrate the
importance of a good education.

Pronunciation: newsth.live/denigratepro

International Phonetic
Alp habet: /den.r.guert/




nank you




